
 
 
 
STATE OF TENNESSEE  
 
COUNTY OF ROBERTSON 
 
TERM NOVEMBER 10, 2014 SPECIAL SESSION  
 
Be it remembered that the Board of Commissioners of Robertson County, Tennessee met 
in open public special session at the Robertson County Juvenile Courtroom in 
Springfield, Tennessee on the 10th day of November 2014 at 7:00 PM. 
 
County Mayor, Howard R. Bradley, called the meeting to order. County Clerk, Susan K. 
Atchley was present also. 
 
The invocation was given by Commissioner Haley.  The pledge to the flag followed. 
 
A roll call was taken and the following County Commissioners were present to-wit:    
Adcock, Baggett, Bowens, Brown, Couts, Dugger, Ellis, Farmer, Glover, Gregory, Haley, 
Hogan, Bill Moore, Stacy Moore, Roberts, Stroud, Stubblefield, Vogle and Wilson. 
Commissioners Dorris, Eden, Hoover, Jackson and Spears were absent.  
  

 
COMMUNICATIONS FROM COUNTY MAYOR 

 
Mayor Bradley told of the loss of Paul McKissick who served as Sheriff Deputy and this 
county in so many ways. He asked for prayers for the family. 

 
 

A RESOLUTION AUTHORIZING THE ISSUANCE OF NOT TO EXCEED 
FOUR MILLION FIVE HUNDRED THOUSAND DOLLARS ($4,500,000) 

 
Resolution 111014126 authorizing the issuance of not to exceed four million five 
hundred thousand dollars (4,500,000) in aggregate principal amount, in one or more 
series, of general obligation bonds of Robertson County, Tennessee for the purpose of 
finance certain public works projects; making provision for the terms thereof and the 
disposition of proceeds therefrom; and providing for the levy of taxes for the payment of 
principal of, premium, if any and interest on the bonds was presented. Commissioner 
Adcock made motion to approve and second by Commissioner Farmer. Commissioner 
Haley made motion to make Ashley McNulty, Stephens Inc a member of this body and 
second by Commissioner Roberts. Motion approved by voice vote.  McNulty gave a brief 
summary of this process and answered questions from Commissioners. Motion approved 
by roll call vote. (Resolution and Roll Call included) 
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RESOLUTION AUTHORIZING THE ISSUANCE, IN ONE OR MORE SERIES, 
OF GENERAL OBLIGATION REFUNDING BONDS OF ROBERTSON 

COUNTY, TENNESSEE, IN THE AGGREGATE PRINCIPAL AMOUNT OF 
NOT TO EXCEED THIRTY SIX MILLION DOLLARS ($36,000,000) 

 
Resolution number 111014127 authorizing the issuance, in one or more series, of general 
obligation refunding bonds of Robertson County, Tennessee, in the aggregate principal 
amount of not to exceed thirty six million dollars ($36,000,000) for the purpose of 
refunding a portion of certain outstanding bonds of the county; making provision for the 
issuance, sale and payment of said bonds; establishing the terms thereof and the 
disposition of proceeds therefrom; and providing for the levy of taxes for the payment of 
principal of, premium, if any, and interest on the bonds was presented. Commissioner 
Adcock made motion to approve and second by Commissioner Couts Motion approved 
by roll call vote. (Resolution and Roll Call included) 
 

 
 

INITIAL RESOLUTION AUTHORIZING THE ISSUANCE OF NOT TO 
EXCEED FOUR   MILLION   FIVE   HUNDRED   THOUSAND   DOLLARS   

($4,500,000) OF GENERAL OBLIGATION BONDS OF ROBERTSON COUNTY, 
TENNESSEE 

 
Resolution number 111014128 the initial resolution authorizing the issuance of not to 
exceed four million five hundred thousand dollars (4,500,000) of general obligation 
bonds of Robertson County, Tennessee was presented. Commissioner Adcock made 
motion to approve and second by Commissioner Couts. Motion approved by roll call 
vote. (Resolution and Roll Call included) 
 
There being no further business, the meeting adjourned on motion by Commissioner 
Haley and second by Commissioner Stroud. Motion approved by voice vote.  
 
 
_______________________________  _____________________________ 
Howard R. Bradley, County Mayor               Susan K. Atchley, County Clerk 
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Date and Time of New Session: 11 10 2014 7 02 18 PM - - - -

Beginning Roll Call for New Session: 
Chair Bradley is present 
Adcock is present 
Baggett is present 
Bowens is present 
Brown is present 
Couts is present 
Dorris is Absent 
Dugger is present 
Eden is Absent 
Ellis is present 
Farmer is present 
Glover is present 
Gregory is present 
Haley is present 
Hogan is present 
Hoover is Absent 
Jackson is Absent 
B. Moore is present 
S. Moore is present 
Roberts is present 
Spears is Absent 
Stroud is present 
Stubblefield is present 
Vogle is present 
Wilson is present 

Number of Voters PRESENT for Roll Call: 20 
Number of Voters ABSENT for Roll Call: 5 



RESOLUTION NO. 111014126 

A RESOLUTION AUTHORIZING THE ISSUANCE, IN ONE OR MORE 
SERIES, OF GENERAL OBLIGATION REFUNDING BONDS OF 
ROBERTSON COUNTY, TENNESSEE, IN THF: AGGREGATE 
PRINCIPAL AMOUNT OF NOT TO EXCEED THIRTY SIX MILLION 
DOLLARS ($36,000,000) F'OR THE PURPOSE OF REFUNDING A 
PORTION OF CERTAIN OUTSTANDING BONDS OF THE COUNTY; 
MAKING PROVISION FOR THE ISSUANCE, SALE AND PAYMENT OF 
SAID BONDS; ESTABLISHING THE TERMS THEREOF AND THE 
DISPOSITION OF PROCEEDS THEREFROM; AND PROVIDING FOR 
THE LEVY OF TAXES FOR THE PAYMENT OF PRINCIPAL OF, 
PREMIUM, IF ANY, AND INTEREST ON THE BONDS. 

WHEREAS, Robertson County, Tennessee (the "County") has outstanding its General 
Obligatio11 Bonds, Series 2007, dated March 7, 2007, maturing June I, 2015 through June 1, 2027, 
and callable on June L 2017, (the '·Outstanding Bonds"); and 

WHEREAS, the Outstanding Bonds can now he refinanced at a lower interest cost, thereby 
effecting a cost savings to the public; and 

WHEREAS, counties in Tennessee are authorized by Section 9-21-101 et seq., Tennessee 
Code Annotated. to issue, by resolution. bonds to refund, redeem or make principal and interest 
payments on their previously issued bonds, notes or other obligations; and 

WHEREAS, the Board of County Commissioners of the County has determined that in 
order to provide the funds necessary to accomplish said refunding, it is necessary to issue general 
obligation refunding bonds of the County; and 

WHEREAS, the plan of said refunding has been submitted to the Director of State and 
Local Finance as required by Section 9-21-903, Tennessee Code Annotated, and said report on the 
plan of refunding has been issued and is attached hereto as Exhibit A: and 

WHEREAS, it is the intention of the Board of County Commissioners to adopt this 
resolution li.ir the purpose of authorizing the issuance of general obligation refunding bonds, in 
one or more series. for the puq)(JSC of refunding the Outstanding Bonds, providing for the issuance, 
sale and payment of said bonds, establishing the terms thereof and the disposition of proceeds 
therefrom and providing for the levy of a tax for the payment of principal thereot~ premium, if any, 
and interest thereon. 

NOW, THEREFORE, BE IT RESOLVED by the Board of County Commissioners of 
Robertson County, Tennessee, as follows: 

Section 1. Authority. The bonds authorized by this resolution are issued pursuant to 
Sections 9-21-101. et seq., Tennessee Code Annotated, and other applicable provisions of law. 

Section 2. Definitions. The following terms shall have the following meanings in this 
resolution unless the text expressly or by necessary implication requires otherwise: 



(a) "Bonds" means General Obligation Refunding Bonds authorized herein; 

(b) "Book-Entry Form" or "Book-Entry System" means a form or system, as 
applicable, under which physical bond certificates in fully registered form are issued to a 
Depository, or to its nominee as registered owner, with the certificate of bonds being held by and 
"immobilized" in the custody of such Depository, and under which records maintained by 
persons, other than the County or the Registration Agent, constitute the written record that 
identifies, and records the transfer of, the beneficial "book-entry" interests in those bonds; 

( c) "Code" shall mean the Internal Revenue Code of 1986, as amended, and all 
regulations promulgated thereunder; 

( d) "County" shall mean Robertson County, Tennessee; 

( e) "Depository" means any secunt1es depository that is a clearing agency under 
federal laws operating and maintaining, with its participants or otherwise, a Book-Entry System, 
including, but not limited to, OTC; 

(f) "OTC" means the Depository Trust Company, a limited purpose company 
organized under the laws of the State of New York, and its successors and assigns; 

(g) "OTC Participant(s)" means securities brokers and dealers, banks, trust 
companies and clearing corporations that have access to the OTC System; 

(h) "Escrow Agent" means the escrow agent appointed by the County Mayor, or its 
successor; 

(i) "Governing Body" means the Board of County Commissioners of the County; 

(j) "Government Securities" means those U.S. State and Local Government 
Securities and U.S. Treasury Notes delineated in the Refunding Escrow Agreement 

(k) "Outstanding Bonds" shall have the meaning ascribed to it in the preamble hereto; 

(I) "Refunded Bonds" means the maturities or portions of matunt1es of the 
Outstanding Bonds designated by the County Mayor pursuant to Section 8 hereof; 

(m) "Refunding Escrow Agreement" shall mean the Refunding Escrow Agreement, 
dated as of the date of the Bonds, to be entered into by and between the County and the Escrow 
Agent, in the form of the document attached hereto and incorporated herein by this reference as 
Exhibit B. subject to such changes therein as shall be permitted by Section I 1 hereof; 

(n) "Registration Agent" means the registration and paying agent for the Bonds 
appointed by the County Mayor pursuant to Section 4 hereof; 

(o) ''Underwriter" means ; and -------
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(p) "State Director" shall mean the Director of State and Local Finance for the State 
of Tennessee. 

Section 3. Findings of the Governing Body; Compliance with Debt Management Policy. 
It is hereby found and determined by the Governing Body as follows: 

(a) In conformance with the directive of the State Funding Board of the State of 
Tennessee, the County has heretofore adopted its Debt Management Policy. The Governing 
Body hereby finds that the issuance and sale of the Bonds, as proposed herein, is consistent with 
the County's Debt Management Policy. However, in the event that the issuance and sale of the 
Bonds is in conflict with the provisions of the County's Debt Management Policy, the terms and 
conditions of this bond resolution shall control, and the Debt Management Policy shall be 
deemed to have been accordingly amended for purposes of the issuance and sale of the Bonds. 

(b) Specifically, the Governing Body hereby finds that the issuance of the Bonds 
authorized by this resolution is advisable because it will result in the reduction in debt service 
payable and secured by the County over the term of the Outstanding Bonds. In the case of the 
Bonds authorized herein, the Governing Body finds that a savings threshold of not less than 
____ percent L_%), measured by comparing the present value of the savings to the par 
amount of Refunded Bonds, should be met in order for the Bonds to be issued. 

(c) Further, the County's Debt Management Policy contemplates that the County 
will, as a general rule, structure the term of any refunding bonds within the original term of the 
Refunded Bonds and that the savings resulting from such refunding be level over the term of the 
Bonds. The Bonds authorized herein will be structured so as not to materially extend beyond the 
original term of the Refunded Bonds and the debt service savings will be approximately level 
over the term of the Bonds. 

(d) To ensure that the costs of the Bonds authorized herein have been fully disclosed, 
the refunding report of the State Director has been presented to the members of the Governing 
Body in connection with their consideration of this resolution and is attached hereto as Exhibit 
A. 

Section 4. Authorization and Terms of the Bonds. 

(a) For the purpose of providing funds to refund all or a portion of the Refunded 
Bonds and pay the costs incident to the issuance and sale of the Bonds, as more fully set forth in 
Section 9 hereof, there are hereby authorized to be issued bonds, in one or more series, of the 
County in an aggregate principal amount sufficient to pay the principal of, premium, if any, and 
interest on the Refunded Bonds and pay costs of issuance of the Bonds. The Bonds shall be 
issued in fully registered, Book-Entry Form (except as otherwise permitted herein), without 
coupons, shall be issued in one or more series, shall be known as "General Obligation Refunding 
Bonds" and shall have such series designation and dated date us shall be determined by the 
County Mayor pursuant to Section 8 hereof. The rate or rates on the Bonds shall not exceed the 
maximum interest rate permitted by applicable law at the time of the sale of the Bonds, or any 
series thereof. Subject to the adjustments permitted pursuant to Section 8 hereof, interest on the 
Bonds shall be payable semi-annually on June I and December I in each year, commencing 
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December I, 2014. The Bonds shall be issued initially in $5,000 denominations or integral 
multiples thereof, as shall be requested by the Underwriter, and, subject to adjustment as 
permitted by Section 8 hereof, shall mature, either serially or through mandatory redemption on 
June I of each year, subject to prior optional redemption as hereinafter provided, either serially 
or through mandatory redemption, in the years 2018 through 2027, inclusive. Attached hereto as 
Exhibit C is a preliminary debt service estimate of the amortization of the Bonds; provided, 
however, such amortization may be adjusted in accordance with Section 8 hereof. 

(b) Subject to the adjustments permitted pursuant to Section 8 hereof, the Bonds, or 
any series thereof, maturing on or after June I, 2024 shall be subject to redemption, at the option 
of the County, in whole or in part, on June I, 2023 and on any date thereafter at the redemption 
price of par plus interest accrued to the redemption date, subject to change provisions. If less 
than all the Bonds of such series shall be called for redemption, the maturities to be redeemed 
shall be selected by the Governing Body in its discretion. If less than all of the Bonds within a 
single maturity shall be called for redemption, the interests within the maturity to be redeemed 
shall be selected as follows: 

(i) if the Bonds are being held under a Book-Entry System by OTC, or a 
successor Depository, the Bonds to be redeemed shall be determined by OTC, or such 
successor Depository, by lot or such other manner as OTC, or such successor Depository, 
shall determine; or 

(ii) ifthe Bonds are not being held under a Book-Entry System by OTC, or a 
successor Depository, the Bonds within the maturity to be redeemed shall be selected by 
the Registration Agent by lot or such other random manner as the Registration Agent in 
its discretion shall determine, 

( c) Pursuant to Section 8 hereof, the County Mayor is authorized to sell the Bonds, or 
any maturities thereof, as term bonds with mandatory redemption requirements corresponding to 
the maturities set forth herein or as determined by the County Mayor. In the event any or all the 
Bonds are sold as term bonds, the County shall redeem term bonds on redemption dates 
corresponding to the maturity dates set forth herein, in aggregate principal amounts equal to the 
maturity amounts established pursuant to Section 8 hereof for each redemption date, as such 
maturity amounts may be adjusted pursuant to Section 8 hereof, at a price of par plus accrued 
interest thereon to the date of redemption. The term bonds to be redeemed within a single 
maturity shall be selected in the manner described in subsection (b) above. 

At its option, to be exercised on or before the forty-fifth (45th) day next preceding any 
such mandatory redemption date, the County may (i) deliver to the Registration Agent for 
cancellation Bonds to be redeemed, in any aggregate principal amount desired, and/or (ii) receive 
a credit in respect of its redemption obligation under this mandatory redemption provision for 
any Bonds of the maturity to be redeemed which prior to said date have been purchased or 
redeemed (otherwise than through the operation of this mandatory sinking fund redemption 
provision) and canceled by the Registration Agent and not theretofore applied as a credit against 
any redemption obligation under this mandatory sinking fund provision. Each Bond so delivered 
or previously purchased or redeemed shall be credited by the Registration Agent at I 00% of the 
principal amount thereof on the obligation of the County on such payment date and any excess 
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shall he credited on future redemption obligations in chronological order, and the principal 
amount of Bonds to be redeemed by operation of this mandatory sinking fund provision shall be 
accordingly reduced. The County shall on or before the forty-fifth (45th) day next preceding 
each payment date furnish the Registration Agent with its certificate indicating whether or not 
and to what extent the provisions of clauses (i) and (ii) of this subsection are to be availed of 
with respect to such payment and confirm that funds for the balance of the next succeeding 
prescribed payment will be paid on or before the next succeeding payment date. 

(d) Notice of call for redemption, whether optional or mandatory, shall be given by 
the Registration Agent on behalf of the County not less than thirty (30) nor more than sixty (60) 
days prior to the date fixed for redemption by sending an appropriate notice to the registered 
owners of the Bonds to be redeemed by first-class mail, postage prepaid, at the addresses shown 
on the Bond registration records of the Registration Agent as of the date of the notice; but neither 
failure to mail such notice nor any defect in any such notice so mailed shall affect the sufficiency 
of the proceedings for redemption of any of the Bonds for which proper notice was given, As 
long as OTC, or a successor Depository, is the registered owner of the Bonds, all redemption 
notices shall be mailed by the Registration Agent to OTC, or such successor Depository, as the 
registered owner of the Bonds, as and when above provided, and neither the County nor the 
Registration Agent shall be responsible for mailing notices ofredemption to OTC Participants or 
Beneficial Owners. Failure of OTC, or any successor Depository, to provide notice to any OTC 
Participant or Beneficial Owner (as herein defined) will not affect the validity of such 
redemption. The Registration Agent shall mail said notices as and when directed by the County 
pursuant to written instructions from an authorized representative of the County (other than for a 
mandatory sinking fund redemption, notices of which shall be given on the dates provided 
herein) given at least forty-five (45) days prior to the redemption date (unless a shorter notice 
period shall be satisfactory to the Registration Agent). From and after the redemption date, all 
Bonds called for redemption shall cease to bear interest if funds are available at the office of the 
Registration Agent for the payment thereof and if notice has been duly provided as set forth 
herein. 

( e) The County Mayor is hereby authorized and directed to appoint the Registration 
Agent for the Bonds and the Registration Agent so appointed is authorized and directed to 
maintain Bond registration records with respect to the Bonds, to authenticate and deliver the 
Bonds as provided herein, either at original issuance or upon transfer, to effect transfers of the 
Bonds, to give all notices of redemption as required herein, to make all payments of principal, 
premium, if any, and interest with respect to the Bonds as provided herein, to cancel and destroy 
Bonds which have been paid at maturity or upon earlier redemption or submitted for exchange or 
transfer, to furnish the County at least annually a certificate of destruction with respect to Bonds 
canceled and destroyed, and to furnish the County at least annually an audit confirmation of 
Bonds paid, Bonds outstanding and payments made with respect to interest on the Bonds. The 
County Mayor is hereby authorized to execute and the County Clerk is hereby authorized to 
attest such written agreement between the County and the Registration Agent as they shall deem 
necessary and proper with respect to the obligations, duties and rights of the Registration Agent. 
The payment of all reasonable fees and expenses of the Registration Agent for the discharge of 
its duties and obligations hereunder or under any such agreement is hereby authorized and 
directed. 
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(f) The Bonds shall be payable, together with principal, premium, if any, and interest, 
in lawful money of the United States of America at the main office of the Registration Agent. 
The Registration Agent shall make all interest payments with respect to the Bonds by check or 
draft on each interest payment date directly to the registered owners as shown on the Bond 
registration records maintained by the Registration Agent as of the close of business on the 
fifteenth day of the month next preceding the interest payment date (the "Regular Record Date") 
by depositing said payment in the United States mail, postage prepaid, addressed to such owners 
at their addresses shown on said Bond registration records, without, except for final payment, the 
presentation or surrender of such registered Bonds, and all such payments shall discharge the 
obligations of the County in respect of such Bonds to the extent of the payments so made. 
Payment of principal of and premium, if any, on the Bonds shall be made upon presentation and 
surrender of such Bonds to the Registration Agent as the same shall become due and payable. All 
rates of interest specified herein shall be computed on the basis of a three hundred sixty (360) 
day year composed of twelve (12) months of thirty (30) days each. In the event the Bonds are no 
longer registered in the name ofDTC, or a successor Depository, if requested by the Owner of at 
least $1,000,000 in aggregate principal amount of the Bonds, payment of interest on such Bonds 
shall be paid by wire transfer to a bank within the continental United States or deposited to a 
designated account if such account is maintained with the Registration Agent and written notice 
of any such election and designated account is given to the Registration Agent prior to the 
Regular Record Date. 

(g) Any interest on any Bond that is payable but is not punctually paid or duly 
provided for on any interest payment date (hereinafter "Defaulted Interest") shall forthwith cease 
to be payable to the registered owner on the relevant Regular Record Date; and, in lieu thereof, 
such Defaulted Interest shall be paid by the County to the persons in whose names the Bonds are 
registered at the close of business on a date (the "Special Record Date") for the payment of such 
Defaulted Interest, which shall be fixed in the following manner: the County shall notify the 
Registration Agent in writing of the amount of Defaulted Interest proposed to be paid on each 
Bond and the date of the proposed payment, and at the same time the County shall deposit with 
the Registration Agent an amount of money equal to the aggregate amount proposed to be paid in 
respect of such Defaulted Interest or shall make arrangements satisfactory to the Registration 
Agent for such deposit prior to the date of the proposed payment, such money when deposited to 
be held in trust for the benefit of the persons entitled to such Defaulted Interest as in this Section 
provided. Thereupon, not less than ten (I 0) days after the receipt by the Registration Agent of the 
notice of the proposed payment, the Registration Agent shall fix a Special Record Date for the 
payment of such Defaulted Interest which shall be not more than fifteen (15) nor less than ten 
(I 0) days prior to the date of the proposed payment to the registered owners. The Registration 
Agent shall promptly notify the County of such Special Record Date and, in the name and at the 
expense of the County, not less than ten (10) days prior to such Special Record Date, shall cause 
notice of the proposed payment of such Defaulted Interest and the Special Record Date therefor 
to be mailed, first class postage prepaid, to each registered owner at the address thereof as it 
appears in the Bond registration records maintained by the Registration Agent as of the date of 
such notice. Nothing contained in this Section or in the Bonds shall impair any statutory or other 
rights in law or in equity of any registered owner arising as a result of the failure of the County to 
punctually pay or duly provide for the payment of principal of, premium, if any, and interest on 
the Bonds when due. 
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(h) The Bonds are transferable only by presentation to the Registration Agent by the 
registered owner, or his legal representative duly authorized in writing, of the registered Bond(s) 
to be transferred with the form of assignment on the reverse side thereof completed in full and 
signed with the name of the registered owner as it appears upon the face of the Bond(s) 
accompanied by appropriate documentation necessary to prove the legal capacity of any legal 
representative of the registered owner. Upon receipt of the Bond(s) in such form and with such 
documentation, if any, the Registration Agent shall issue a new Bond or the Bond to the 
assignee(s) in $5,000 denominations, or integral multiples thereof, as requested by the registered 
owner requesting transfer. The Registration Agent shall not be required to transfer or exchange 
any Bond during the period commencing on a Regular or Special Record Date and ending on the 
corresponding interest payment date of such Bond, nor to transfer or exchange any Bond after 
the publication of notice calling such Bond for redemption has been made, nor to transfer or 
exchange any Bond during the period following the receipt of instructions from the County to 
call such Bond for redemption; provided, the Registration Agent, at its option, may make 
transfers after any of said dates. No charge shall be made to any registered owner for the 
privilege of transferring any Bond, provided that any transfer tax relating to such transaction 
shall be paid by the registered owner requesting transfer. The person in whose name any Bond 
shall be registered shall be deemed and regarded as the absolute owner thereof for all purposes 
and neither the County nor the Registration Agent shall be affected by any notice to the contrary 
whether or not any payments due on the Bonds shall be overdue. The Bonds, upon surrender to 
the Registration Agent, may, at the option of the registered owner, be exchanged for an equal 
aggregate principal amount of the Bonds of the same maturity in any authorized denomination or 
denominations. 

(i) The Bonds shall be executed in such manner as may be prescribed by applicable 
law, in the name, and on behalf, of the County with the manual or facsimile signature of the 
County Mayor and with the official seal, or a facsimile thereof, of the County impressed or 
imprinted thereon and attested by the manual or facsimile signature of the County Clerk. 

U) Except as otherwise provided in this resolution, the Bonds shall be registered in 
the name of Cede & Co., as nominee of DTC, which will act as securities depository for the 
Bonds. References in this Section to a Bond or the Bonds shall be construed to mean the Bond or 
the Bonds that are held under the Book-Entry System. One Bond for each maturity shall be 
issued to DTC and immobilized in its custody. A Book-Entry System shall be employed, 
evidencing ownership of the Bonds in authorized denominations, with transfers of beneficial 
ownership affected on the records of DTC and on the Participants pursuant to rules and 
procedures established by DTC. 

Each DTC Participant shall be credited in the records of DTC with the amount of such 
DTC Participant's interest in the Bonds. Beneficial ownership interests in the Bonds may be 
purchased by or through DTC Participants. The holders of these beneficial ownership interests 
are herein referred to as the "Beneficial Owners." The Beneficial Owners shall not receive the 
Bonds representing their beneficial ownership interests. The ownership interests of each 
Beneficial Owner shall be recorded through the records of the DTC Participant from which such 
Beneficial Owner purchased its Bonds. Transfers of ownership interests in the Bonds shall be 
accomplished by book entries made by DTC and, in turn, by DTC Participants acting on behalf 
of Beneficial Owners. SO LONG AS CEDE & CO., AS NOMINEE FOR DTC, IS THE 
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REGISTERED OWNER OF THE BONDS, THE REGISTRATION AGENT SHALL TREAT 
CEDE & CO., AS THE ONLY HOLDER OF THE BONDS FOR ALL PURPOSES UNDER 
THIS RESOLUTION, INCLUDING RECEIPT OF ALL PRINCIPAL OF, PREMIUM, IF 
ANY, AND INTEREST ON THE BONDS, RECEIPT OF NOTICES, VOTING AND 
REQUESTING OR DIRECTING THE REGISTRATION AGENT TO TAKE OR NOT TO 
TAKE, OR CONSENTING TO, CERTAIN ACTIONS UNDER THIS RESOLUTION. 

Payments of principal, interest, and redemption premium, if any, with respect to the 
Bonds, so long as OTC is the only owner of the Bonds, shall be paid by the Registration Agent 
directly to OTC or its nominee, Cede & Co. as provided in the letter of representation relating to 
the Bonds from the County and the Registration Agent to OTC. OTC shall remit such payments 
to OTC Participants, and such payments thereafter shall be paid by OTC Participants to the 
Beneficial Owners. The County and the Registration Agent shall not be responsible or liable for 
payment by OTC or OTC Participants, for sending transaction statements or for maintaining, 
supervising or reviewing records maintained by OTC or OTC Participants. 

In the event that (I) OTC determines not to continue to act as Depository for the Bonds 
or (2) the County determines that the continuation of the Book-Entry System of evidence and 
transfer of ownership of the Bonds would adversely affect their interests or the interests of the 
Beneficial Owners of the Bonds, the County shall discontinue the Book-Entry System with OTC. 
If the County fails to identify another qualified Depository to replace OTC, the County shall 
cause the Registration Agent to authenticate and deliver replacement Bonds in the form of fully 
registered Bonds to each Beneficial Owner. If the purchaser of the Bonds, or any series thereof, 
does not intend to reoffer the Bonds to the public, then the County Mayor and the purchaser may 
agree that the Bonds be issued in the form of fully-registered certificated Bonds and not utilize 
the Book-Entry System. 

THE COUNTY AND THE REGISTRATION AGENT SHALL NOT HAVE ANY 
RESPONSIBILITY OR OBLIGATIONS TO ANY OTC PARTICIPANT OR ANY 
BENEFICIAL OWNER WITH RESPECT TO (i) THE BONDS; (ii) THE ACCURACY OF 
ANY RECORDS MAINTAINED BY OTC OR ANY OTC PARTICIPANT; (iii) THE 
PAYMENT BY OTC OR ANY OTC PARTICIPANT OF ANY AMOUNT DUE TO ANY 
BENEFICIAL OWNER IN RESPECT OF THE PRINCIPAL OF, PREMIUM, IF ANY, AND 
INTEREST ON THE BONDS; (iv) THE DELIVERY OR TIMELINESS OF DELIVERY BY 
OTC OR ANY OTC PARTICIPANT OF ANY NOTICE DUE TO ANY BENEFICIAL 
OWNER THAT IS REQUIRED OR PERMITTED UNDER THE TERMS OF THIS 
RESOLUTION TO BE GIVEN TO BENEFICIAL OWNERS, (v) THE SELECTION OF 
BENEFICIAL OWNERS TO RECEIVE PAYMENTS IN THE EVENT OF ANY PARTIAL 
REDEMPTION OF THE BONDS; OR (vi) ANY CONSENT GIVEN OR OTHER ACTION 
TAKEN BY OTC, OR ITS NOMINEE, CEDE & CO., AS OWNER. 

(k) The Registration Agent is hereby authorized to take such action as may he 
necessary from time to time to qualify and maintain the Bonds for deposit with OTC, including 
but not limited to, wire transfers of interest and principal payments with respect to the Bonds, 
utilization of electronic book entry data received from OTC in place of actual delivery of Bonds 
and provision of notices with respect to Bonds registered by OTC (or any of its designees 
identified to the Registration Agent) by overnight delivery, courier service, telegram, telecopy or 
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other similar means of communication. No such arrangements with OTC may adversely affect 
the interest of any of the owners of the Bonds, provided, however, that the Registration Agent 
shall not be liable with respect to any such arrangements it may make pursuant to this Section. 

(I) The Registration Agent is hereby authorized to authenticate and deliver the Bonds 
to the original purchaser, upon receipt by the County of the proceeds of the sale thereof and to 
authenticate and deliver Bonds in exchange for Bonds of the same principal amount delivered for 
transfer upon receipt of the Bond(s) to be transferred in proper form with proper documentation 
as hereinabove described. The Bonds shall not be valid for any purpose unless authenticated by 
the Registration Agent by the manual signature of an officer thereof on the certificate set forth 
herein on the Bond form. 

(m) In case any Bond shall become mutilated, or be lost, stolen, or destroyed, the 
County, in its discretion, shall issue, and the Registration Agent, upon written direction from the 
County, shall authenticate and deliver, a new Bond of like tenor, amount, maturity and date, in 
exchange and substitution for, and upon the cancellation of, the mutilated Bond, or in lieu of and 
in substitution for such lost, stolen or destroyed Bond, or if any such Bond shall have matured or 
shall be about to mature, instead of issuing a substituted Bond the County may pay or authorize 
payment of such Bond without surrender thereof. In every case the applicant shall furnish 
evidence satisfactory to the County and the Registration Agent of the destruction, theft or loss of 
such Bond, and indemnity satisfactory to the County and the Registration Agent; and the County 
may charge the applicant for the issue of such new Bond an amount sufficient to reimburse the 
County for the expense incurred by it in the issue thereof. 

Section 5. Source of Payment. The Bonds shall be payable from unlimited ad valorem 
taxes to be levied on all taxable property within the County. 

Section 6. Form of Bonds. The Bonds shall be in substantially the following form, the 
omissions to be appropriately completed when the Bonds are prepared and delivered: 

REGISTERED 
Number ---

(Form of Face of Bond) 

UNITED STATES OF AMERICA 
ST A TE OF TENNESSEE 

COUNTY OF ROBERTSON 

REGISTERED 
$ ____ _ 

GENERAL OBLIGATION REFUNDING BONDS, SERIES 2014 

Interest Rate: Maturity Date: Date of Bond: CUSIPNo. 

Registered Owner: CEDE & CO. 

Principal Amount: 

FOR VALUE RECEIVED, Robertson County, Tennessee (the "County") hereby 
promises to pay to the registered owner hereof, hereinabove named, or registered assigns, in the 
manner hereinafter provided, the principal amount hereinabove set forth on the maturity date 
hereinabove set forth (or upon earlier redemption as set forth herein), and to pay interest 
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(computed on the basis ofa 360-day year of twelve 30-day months) on said principal amount at 
the annual rate of interest hereinabove set forth from the date hereof until said maturity date or 
redemption date, said interest being payable on December I, 2014, and semi-annually thereafter 
on the first day of June and December in each year until this Bond matures or is redeemed. Both 
principal hereof and interest hereon are payable in lawful money of the United States of America 
by check or draft at the principal corporate trust office of U.S. Bank, NA, as registration agent 
and paying agent (the "Registration Agent"). The Registration Agent shall make all interest 
payments with respect to this Bond on each interest payment date directly to the registered owner 
hereof shown on the Bond registration records maintained by the Registration Agent as of the 
close of business on the fifteenth day of the month next preceding the interest payment date (the 
"Regular Record Date") by check or draft mailed to such owner at such owner's address shown 
on said Bond registration records, without, except for final payment, the presentation or 
surrender of this Bond, and all such payments shall discharge the obligations of the County to the 
extent of the payments so made. Any such interest not so punctually paid or duly provided for on 
any interest payment date shall forthwith cease to be payable to the registered owner on the 
relevant Regular Record Date; and, in lieu thereof, such defaulted interest shall be payable to the 
person in whose name this Bond is registered at the close of business on the date (the "Special 
Record Date") for paymenr of such defaulted interest to be fixed by the Registration Agent, 
notice of which shall be givl:n to the owners of the Bonds of the issue of which this Bond is one 
not less than ten (I 0) days prior to such Special Record Date. Payment of principal of and 
premium, if any, on this Bond shall be made when due upon presentation and surrender of this 
Bond to the Registration Agent. 

Except as otherwise provided herein or in the Resolution, as hereinafter defined, this 
Bond shall be registered in the name of Cede & Co., as nominee of The Depository Trust 
Company, New York, New York ("OTC"), which will act as securities depository for the Bonds 
of the series of which this Bond is one. One Bond for each maturity of the Bonds shall be issued 
to OTC and immobilized in its custody. A book-entry system shall be employed, evidencing 
ownership of the Bonds in $5,000 denominations, or multiples thereof, with transfers of 
beneficial ownership effected on the records of OTC and the OTC Participants, as defined in the 
Resolution (hereafter defined), pursuant to rules and procedures established by OTC. So long as 
Cede & Co., as nominee for OTC, is the registered owner of the Bonds, the County and the 
Registration Agent shall treat Cede & Co., as the only owner of the Bonds for all purposes under 
the Resolution (hereafter defined), including receipt of all principal of, premium, if any, and 
interest on the Bonds, receipt of notices, voting and requesting or taking or not taking, or 
consenting to, certain actions hereunder. Payments of principal and interest and redemption 
premium, if any, with respect to the Bonds, so long as OTC is the only owner of the Bonds, shall 
be paid directly to OTC or its nominee, Cede & Co. OTC shall remit such payments to OTC 
Participants, and such payments thereafter shall be paid by OTC Participants to the Beneficial 
Owners, as defined in the Resolution (hereafter defined). Neither the County nor the Registration 
Agent shall be responsible or liable for payment by OTC or OTC Participants, for sending 
transaction statements or for maintaining, supervising or reviewing records maintained by OTC 
or OTC Participants. In the event that (I) OTC determines not to continue to act as securities 
depository for the Bonds or (2) the County determines that, as defined in the Resolution 
(hereafter defined), the continuation of the Book-Entry System of evidence and transfer of 
ownership of the Bonds would adversely affect its interests or the interests of the Beneficial 
Owners of the Bonds, the County may discontinue the Book-Entry System with OTC. If the 
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County fails to identify another qualified securities depository to replace OTC, the County shall 
cause the Registration Agent to authenticate and deliver replacement Bonds in the form of fully 
registered Bonds to each Beneficial Owner. Neither the County nor the Registration Agent shall 
have any responsibility or obligations to any OTC Participant or any Beneficial Owner with 
respect to (i) the Bonds; (ii) the accuracy of any records maintained by OTC or any OTC 
Participant; (iii) the payment by OTC or any OTC Participant of any amount due to any 
Beneficial Owner in respect of the principal or maturity amounts of, premium, if any, and 
interest on the Bonds; (iv) the delivery or timeliness of delivery by OTC or any OTC Participant 
of any notice due to any Beneficial Owner that is required or permitted under the terms of the 
Resolution to be given to Beneficial Owners, (v) the selection of Beneficial Owners to receive 
payments in the event of any partial redemption of the Bonds; or (vi) any consent given or other 
action taken by OTC, or its nominee, Cede & Co., as owner. 

Bonds of the issue of which this Bond is one maturing June I, 20_ through June I, 20_ 
inclusive, sha)I mature without option of prior redemption, and Bonds maturing June 1, 20_ and 
thereafter shall be subject to redemption prior to maturity at the option of the County on June 1, 
20_ and thereafter, as a whole or in part, at any time, at the redemption price of par plus interest 
accrued to the redemption date. 

If less than all the Bonds shall be called for redemption, the maturities to be redeemed 
shall be designated by the Board of County Commissioners of the County, in its discretion, If 
less than all the principal amount of the Bonds of a maturity shall be called for redemption, the 
interests within the maturity to be redeemed shall be selected as follows: 

(i) if the Bonds are being held under a Book-Entry System by OTC, or a 
successor depository, the amount of the interest of each OTC Participant in the Bonds to 
be redeemed shall be determined by OTC, or such successor depository, by lot or such 
other manner as OTC, of such successor depository, shall determine; or 

(ii) if the Bonds are not being held under a Book-Entry System by OTC, or a 
successor depository, the Bonds within the maturity to be redeemed shall be selected by 
the Registration Agent by lot or such other random manner as the Registration Agent in 
its discretion shall determine. 

At its option, to be exercised on or before the forty-fifth (45th) day next preceding any 
such redemption date, the County may (i) deliver to the Registration Agent for cancellation 
Bonds to be redeemed, in any aggregate principal amount desired, and/or (ii) receive a credit in 
respect of its redemption obligation under this mandatory redemption provision for any Bonds of 
the maturity to be redeemed which prior to said date have been purchased or redeemed 
(otherwise than through the operation of this mandatory sinking fund redemption provision) and 
canceled by the Registration Agent and not theretofore applied as a credit against any redemption 
obligation under this mandatory sinking fund provision. Each Bond so delivered or previously 
purchased or redeemed shall be credited by the Registration Agent at I 00% of the principal 
amount thereof on the obligation of the County on such payment date and any excess shall be 
credited on future redemption obligations in chronological order, and the principal amount of 
Bonds to be redeemed by operation of this mandatory sinking fund provision shall be 
accordingly reduced. The County shall on or before the forty-fifth (45th) day next preceding 
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each payment date furnish the Registration Agent with its certificate indicating whether or not 
and to what extent the provisions of clauses (i) and (ii) of this paragraph are to be availed of with 
respect to such payment and confirm that funds for the balance of the next succeeding prescribed 
payment will be paid on or before the next succeeding payment date. 

Notice of call for redemption, whether optional or mandatory, shall be given by the 
Registration Agent not less than thirty (30) nor more than sixty (60) days prior to the date fixed 
for redemption by sending an appropriate notice to the registered owners of the Bonds to be 
redeemed by first-class mail, postage prepaid, at the addresses shown on the Bond registration 
records of the Registration Agent as of the date of the notice; but neither failure to mail such 
notice nor any defect in any such notice so mailed shall affect the sufficiency of the proceedings 
for the redemption of any of the Bonds for which proper notice was given. As long as OTC, or a 
successor depository, is the registered owner of the Bonds, all redemption notices shall be mailed 
by the Registration Agent to OTC, or such successor depository, as the registered owner of the 
Bonds, as and when above provided, and neither the County nor the Registration Agent shall be 
responsible for mailing notices of redemption to OTC Participants or Beneficial Owners. Failure 
of OTC, or any successor depository, to provide notice to any OTC Participant will not affect the 
validity of such redemption. From and after any redemption date, all Bonds called for 
redemption shall cease to bear interest if funds are available at the office of the Registration 
Agent for the payment thereof and if notice has been duly provided as set forth in the Resolution, 
(hereafter defined). 

This Bond is transferable by the registered owner hereof in person or by such owner's 
attorney duly authorized in writing at the principal corporate trust office of the Registration 
Agent set forth on the front side hereof, but only in the manner, subject to limitations and upon 
payment of the charges provided in the Resolution (hereafter defined), and upon surrender and 
cancellation of this Bond. Upon such transfer a new Bond or Bonds of authorized denominations 
of the same maturity and interest rate for the same aggregate principal amount will be issued to 
the transferee in exchange therefor. The person in whose name this Bond is registered shall be 
deemed and regarded as the absolute owner thereof for all purposes and neither the County nor 
the Registration Agent shall be affected by any notice to the contrary whether or not any 
payments due on the Bond shall be overdue. Bonds, upon surrender to the Registration Agent, 
may, at the option of the registered owner thereof, be exchanged for an equal aggregate principal 
amount of the Bonds of the same maturity in authorized denomination or denominations, upon 
the terms set forth in the Resolution. The Registration Agent shall not be required to transfer or 
exchange any Bond during the period commencing on a Regular Record Date or Special Record 
Date and ending on the corresponding interest payment date of such Bond, nor to transfer or 
exchange any Bond after the notice calling such Bond for redemption has been made, nor during 
a period following the receipt of instructions from the County to call such Bond for redemption. 

This Bond is one of a total authorized issue aggregating $ and issued by the 
County for the purpose of providing funds to refund the County's outstanding General 
Obligation Bonds, Series 2007, dated March 7, 2007, maturing June I, 2015 through June I, 
2027, callable on June 1, 2017, and under and in full compliance with the constitution and 
statutes of the State of Tennessee, including Sections 9-21-101, et filill., Tennessee Code 
Annotated, and pursuant to a resolution duly adopted by the Board of County Commissioners of 
the County on November 10, 2014 (the "Resolution"). 
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This Bond is payable from unlimited ad valorem taxes to be levied on all taxable property 
located within the County. For the prompt payment of principal of, premium, if any, and interest 
on this Bond, the full faith and credit of the County are irrevocably pledged. For a more 
complete statement of the general covenants and provisions pursuant to which this Bond is 
issued, reference is hereby made to said Resolution. 

This Bond and the income therefrom are exempt from all present state, county and 
municipal taxes in Tennessee except (a) inheritance, transfer and estate taxes, (b) Tennessee 
excise taxes on interest on the Bond during the period the Bond is held or beneficially owned by 
any organization or entity, other than a sole proprietorship or general partnership, doing business 
in the State of Tennessee, and ( c) Tennessee franchise taxes by reason of the inclusion of the 
book value of the Bond in the Tennessee franchise tax base of any organization or entity, other 
than a sole proprietorship or general partnership, doing business in the State of Tennessee. 

It is hereby certified, recited, and declared that all acts, conditions and things required to 
exist, happen and be performed precedent to and in the issuance of this Bond exist, have 
happened and have been performed in due time, form and manner as required by law, and that 
the amount of this Bond, together with all other indebtedness of the County, does not exceed any 
limitation prescribed by the constitution and statutes of the State of Tennessee. 

IN WITNESS WHEREOF, the County has caused this Bond to be signed by its County 
Mayor with his manual or facsimile signature and attested by its County Clerk with her manual 
or facsimile signature under an impression or facsimile of the corporate seal of the County, all as 
of the date hereinabove set forth. 

(SEAL) 

ATTESTED: 

County Clerk 

Transferable and payable at the 
principal corporate trust office of: 

ROBERTSON COUNTY, TENNESSEE 

BY:~~~~~~~~~~~~-
County Mayor 
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Date of Registration: _________ _ 

This Bond is one of the issue of Bonds issued pursuant to the Resolution hereinabove 
described. 

Registration Agent 

By:_:--;;-~::;{')A~----
Authorized Officer 

(FORM OF ASSIGNMENT) 

FOR VALUE RECEIVED, the undersigned sells, assigns, and transfers unto 
whose address is (Please 

insert Federal Identification or Social Security Number of Assignee , the 
within Bond of Robertson County, Tennessee, and does hereby irrevocably constitute and 
appoint , attorney, to transfer the said Bond on the records kept for 
registration thereof with full power of substitution in the premises. 

Dated: ------

Signature guaranteed: 

NOTICE: Signature(s) must be guaranteed 
by a member firm of a Medallion Program 
acceptable to the Registration Agent. 

NOTICE: The signature to this assignment must 
correspond with the name of the registered owner as 
it appears on the face of the within Bond in every 
particular, without alteration or enlargement or any 
change whatsoever. 

Section 7. Pledge of Net Revenues and Levy of Tax. The County, through its 
Governing Body, shall annually levy and collect a tax upon all taxable property within the 
County, in addition to all other taxes authorized by law, sufficient to pay principal of, premium, 
if any, and interest on the Bonds when due, and for that purpose there is hereby levied a direct 
annual tax in such amount as may be found necessary each year to pay principal and interest 
coming due on the Bonds in said year. Principal and interest falling due at any time when there 
are insufficient funds from this tax levy on hand shall be paid from the current funds of the 
County and reimbursement therefor shall be made out of the taxes hereby provided to be levied 
when the same shall have been collected. The tax herein provided may be reduced to the extent 
of any appropriations from other funds, taxes and revenues of the County, to the payment of debt 
service on the Bonds. 
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Section 8. Sale of Bonds. 

(a) Either the Governing Body in a subsequent meeting or the County Mayor, in each 
case in consultation with the Financial Advisor, shall take the following actions in connection 
with the offer and sale of the Bonds. The Bonds shall be offered for public sale, as required by 
law, in one or more emissions, at a price of not less than ninety-nine percent (99%) of par, plus 
accrued interest, as a whole or in part from time to time. 

(b) The Bonds, or any emission thereof, shall be sold by delivery of bids via physical 
delivery, mail, fax, or telephone or by electronic bidding means of an internet bidding service. 

(c) If the Bonds are sold in more than one emission, the aggregate principal amount 
of Bonds to be sold shall be less than that shown in Section 3 hereof. Corresponding adjustments 
to the maturity schedule of each emission designated in Section 3 hereof shall be made in 
connection with the foregoing, so long as the total aggregate principal amount of all emissions 
issued does not exceed the total aggregate of Bonds authorized to be issued herein. 

(d) 
the Bonds: 

The following are further authorized in connection with the issuance and sale of 

(I) the dated date of the Bonds or any emission thereof, may be changed to a 
date other than the date of issuance of the Bonds; 

(2) the designation of the Bonds, or any emission thereof, may be changed to 
a designation other than "General Obligation Refunding Bonds" and the series 
designation of the Bonds, or any emission thereof shall be designated; 

(3) the first interest payment date on the Bonds or any emission thereof may 
be adjusted to a date other than December I, 2014, provided that such date is not later 
than twelve months from the dated date of such emission of Bonds; 

(4) the principal and interest payment dates and the maturity amounts of the 
Bonds, or any emission thereof, may be adjusted provided that (A) the total principal 
amount of all emissions of the Bonds does not exceed the total amount of Bonds 
authorized herein; and (B) the final maturity date of each emission shall not exceed the 
thirtieth fiscal year following the fiscal year of its emission; 

(5) the optional redemption provisions provided in Section 3 hereof may be 
adjusted so long as the premium amount to be paid on Bonds or any emission thereof 
does not exceed two percent (2%) of the principal amount thereof; 

(6) the Bonds, or any emission thereof, or any maturities thereof may be sold 
as Term Bonds with mandatory redemption requirements corresponding to the maturities 
set forth in the Notice of Sale; and 

(7) all or a portion of the Bonds may be insured by a bond insurance policy 
issued by a nationally recognized bond insurance company to achieve the purposes set 
forth herein and to serve the best interests of the County and to enter into agreements 
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with such insurance company with respect to any emission of Bonds to the extent not 
inconsistent with this Resolution. 

( e) The Bonds, or any emission thereof, may be sold simultaneously with any other 
bonds or notes authorized by resolution or resolutions of the Governing Body. The Bonds, or 
any emission thereof, may be sold as a single issue of bonds with any other bonds with 
substantially similar terms authorized by resolution or resolutions of the Governing Body, in one 
or more emissions or series and in doing so, the designation of the Bonds may be changed to a 
designation other than "General Obligation School Bonds"; provided, however, that the total 
aggregate principal amount of combined bonds to be sold does not exceed the total aggregate 
principal amount of Bonds authorized by this resolution or bonds authorized by any other 
resolution or resolutions adopted by the Governing Body. 

(f) The County Mayor is authorized to award the Bonds, or any emission thereof, or 
the Governing Body in a subsequent meeting may award the Bonds, or any emission thereof, in 
each case to the bidder whose bid results in the lowest true interest cost to the County, provided 
the rate or rates on the Bonds, or any emission thereof, does not exceed the maximum rate 
permitted by applicable Tennessee law at the time of the issuance of the Bonds or any emission 
thereof. The award of the Bonds to the lowest bidder shall be binding on the County, and no 
further action of the Governing Body with respect thereto shall be required. The form of the 
Bond set forth in Section 5 hereof, shall be conformed to reflect any changes made pursuant to 
this Section 8 hereof. 

(g) The County Mayor and County Clerk are authorized to cause the Bonds, in book-
entry form (except as otherwise permitted herein), to be authenticated and delivered by the 
Registration Agent to the successful bidder and to execute, publish, and deliver all certificates 
and documents, including an official statement and closing certificates, as they shall deem 
necessary in connection with the sale and delivery of the Bonds. The County Mayor and County 
Clerk are hereby authorized and directed to enter into a contract with the Financial Advisor, for 
financial advisory services in connection with the sale of the Bonds and to enter into a contract 
with Nelson Mullins Riley & Scarborough LLP to serve as bond counsel in connection with the 
Bonds. 

Section 9. Disposition of Bond Proceeds. The proceeds of the sale of each series of the 
Bonds shall be applied by the County as follows: 

(a) all accrued interest, if any, shall be deposited to the appropriate fund of the 
County to be used to pay interest on the Bonds on the first interest payment date following 
delivery of the Bonds; 

(b) an amount, which together with legally available funds of the County, if any, and 
investment earnings thereon, will be sufficient to pay principal of, premium, if any, and interest 
on the Refunded Bonds until and through the redemption date therefor shall be transferred to the 
Escrow Agent under the Refunding Escrow Agreement to be deposited to the escrow fund 
established thereunder to be held and applied as provided therein; and 

( c) the remainder of the proceeds of the sale of the Bonds shall be used to pay the 
costs of issuance of the Bonds, including necessary legal, accounting and fiscal expenses, 
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printing, engraving, advertising and similar expenses, bond insurance premium, if any, 
administrative and clerical costs, rating agency fees, Registration Agent fees, and other 
miscellaneous expenses incurred in connection with the issuance and sale of the Bonds. 

( d) In accordance with state law, the various department heads responsible for the 
fund or funds receiving and disbursing funds are hereby authorized to amend the budget of the 
proper fund or funds for the receipt of proceeds from the issuance of the obligations authorized' 
by this resolution including bond and note proceeds, accrued interest, reoffering premium and 
other receipts from this transaction. The department heads responsible for the fund or funds are 
further authorized to amend the proper budgets to reflect the appropriations and expenditures of 
the receipts authorized by this resolution. 

Section I 0. Official Statement. The County Mayor and the County Clerk, or either of 
them, working with the Underwriter, is hereby authorized and directed to provide for the 
preparation and distribution, electronic or otherwise, of a Preliminary Official Statement 
describing the Bonds. After the Bonds have been sold, the County Mayor and the County Clerk, 
or either of them, shall make such completions, omissions, insertions and changes in the 
Preliminary Official Statement not inconsistent with this resolution as are necessary or desirable 
to complete it as a final Official Statement for purposes of Rule l 5c2- l 2( e )(3) of the Securities 
and Exchange Commission. The County Mayor and the County Clerk, or either of them, shall 
arrange for the delivery of a reasonable number of copies of the Official Statement within seven 
(7) business days after the Bonds have been sold to the Underwriter, to each potential investor 
requesting a copy of the Official Statement. 

The County Mayor and the County Clerk, or either of them, is authorized, on behalf of 
the County, to deem the Preliminary Official Statement and the Official Statement in final form, 
each to be final as of its date within the meaning of Rule I 5c2-l 2(b )(I), except for the omission 
in the Preliminary Official Statement of certain pricing and other information allowed to be 
omitted pursuant to such Rule l 5c2-l 2(b )(I). The distribution of the Preliminary Official 
Statement and the Official Statement in final form shall be conclusive evidence that each has 
been deemed in final forrn as of its date by the County except for the omission in the Preliminary 
Official Statement of such pricing and other information. 

No Official Statement need be prepared ifthe Bonds are sold to a purchaser that does not 
intend to reoffer the Bonds to the public. 

Section 11. Refunding Escrow Agreement. For the purpose of providing for the 
payment of the principal of, premium, if any, and interest on the Refunded Bonds, the County 
Mayor is hereby authorized and directed to execute and the County Clerk to attest on behalf of 
the County the Refunding Escrow Agreement with the Escrow Agent and to deposit with the 
Escrow Agent the amounts to be used by the Escrow Agent to purchase Government Securities 
as provided therein; provided, however that the yield on such investments shall be determined in 
such manner that none of the Bonds will be an "arbitrage bond" within the meaning of Section 
148 (a) of the Code. The form of the Refunding Escrow Agreement presented to this meeting and 
attached hereto as Exhibit B is hereby in all respects approved and the County Mayor and the 
County Clerk are hereby authorized and directed to execute and deliver same on behalf of the 
County in substantially the forrn thereof presented to this meeting; or with such changes as may 
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be approved by the County Mayor and County Clerk, their execution thereof to constitute 
conclusive evidence of their approval of all such changes. The Escrow Agent is hereby 
authorized and directed to hold and administer all funds deposited in trust for the payment when 
due of principal of, premium, if any, and interest on the Refunded Bonds and to exercise such 
duties as set forth in the Refunding Escrow Agreement. 

Section 12. Notice of Refunding. Prior to the issuance of the Bonds, or any series 
thereof, if required, notice of the County's intention to refund the Refunded Bonds, shall be 
given by the registration agent for the Refunded Bonds to be mailed by first-class mail, postage 
prepaid, to the registered holders thereof, as of the date of the notice, as shown on the bond 
registration records maintained by such registration agent of said Refunded Bonds. Such notice 
shall be in the form consistent with applicable law. The County Mayor and the County Clerk, or 
either of them, is hereby authorized and directed to authorize the registration agent of said 
Refunded Bonds to give such notice on behalf of the County in accordance with this Section. 

Section 13. Federal Tax Matters Related to the Bonds. The County recognizes that the 
purchasers and holders of the Bonds will have accepted them on, and paid therefor a price that 
reflects, the understanding that interest thereon is excluded from gross income for purposes of 
federal income taxation under laws in force on the date of delivery of the Bonds. Accordingly, 
the County agrees that it shall take no action that may render the interest on any of said Bonds 
subject to federal income taxation. It is the reasonable expectation of the Governing Body that 
the proceeds of the Bonds will not be used in a manner which will cause the Bonds to be 
"arbitrage bonds" within the meaning of Section 148(a) of the Internal Revenue Code of 1986, as 
amended (the "Code"), including any lawful regulations promulgated or proposed thereunder, 
and to this end the said proceeds of the Bonds and other related funds established for the 
purposes herein set out, shall be used and spent expeditiously for the purposes described herein. 
The Governing Body further covenants and represents that in the event it shall be required by 
Section 148(f) of the Code to pay any investment proceeds of the Bonds to the United States 
government, it will make such payments as and when required by said Section I 48( I) of the 
Code and will take such other actions as shall be necessary or permitted to prevent the interest on 
the Bonds from becoming subject to inclusion in gross income of the owners and holders of the 
Bonds for purposes of federal income taxation. The County Mayor and the Finance Director are 
authorized and directed to make such certifications in this regard in connection with the sale of 
the Bonds as any or all shall deem appropriate, and such certifications shall constitute a 
representation and certification of the County. Following the issuance of the Bonds, the Finance 
Director is directed to administer the County's Federal Tax Compliance Policies and Procedures 
with respect to the Bonds. 

Section 14. Discharge and Satisfaction of Bonds. If the County shall pay and discharge 
the indebtedness evidenced by any of the Bonds in any one or more of the following ways, to 
wit: 

(a) By paying or causing to be paid, by deposit of sufficient funds as and when 
required with the Registration Agent, the principal of and interest on such Bonds as and when the 
same become due and payable; 
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(b) By depositing or causing to be deposited with any trust company or financial 
institution whose deposits are insured by the Federal Deposit Insurance Corporation or similar 
federal agency and which has trust powers ("an Agent"; which Agent may be the Registration 
Agent) in trust or escrow; on or before the date of maturity or redemption, sufficient money or 
Federal Obligations, as hereafter defined, the principal of and interest on which, when due and 
payable, will provide sufficient moneys to pay or redeem such Bonds and to pay interest thereon 
when due until the maturity or redemption date (provided, if such Bonds are to be redeemed 
prior to maturity thereof, proper notice of such redemption shall have been given or adequate 
provision shall have been made for the giving of such notice); 

( c) By delivering such Bonds to the Registration Agent, for cancellation by it; 

and if the County shall also pay or cause to be paid all other sums payable hereunder by the 
County with respect to such Bonds, or make adequate provision therefor, and by resolution of the 
Governing Body instruct any such agent to pay amounts when and as required to the Registration 
Agent for the payment of principal of and interest on such Bonds when due, then and in that ease 
the indebtedness evidenced by such Bonds shall be discharged and satisfied and all covenants, 
agreements and obligations of the County to the holders of such Bonds shall be fully discharged 
and satisfied and shall thereupon cease, tenninate and become void. 

If the County shall pay and discharge the indebtedness evidenced by any of the Bonds in 
the manner provided in either clause (a) or clause (b) above, then the registered owners thereof 
shall thereafter be entitled only to payment out of the money or Federal Obligations deposited as 
aforesaid. 

Except as otherwise provided in this Section, neither Federal Obligations nor moneys 
deposited with the Registration Agent pursuant to this Section nor principal or interest payments 
on any such Federal Obligations shall be withdrawn or used for any purpose other than, and shall 
be held in trust for, the payment of the principal, premium, if any, and interest on said Bonds; 
provided that any cash received from such principal or interest payments on such Federal 
Obligations deposited with the Registration Agent, (A) to the extent such cash will not be 
required at any time for such purpose, shall be paid over to the County as received by the 
Registration Agent and (B) to the extent such cash will be required for such purpose at a later 
date, shall, to the extent practicable, be reinvested in Federal Obligations maturing at times and 
in amounts sufficient to pay when due the principal, premium, if any, and interest to become due 
on said Bonds on or prior to such redemption date or maturity date thereof, as the case may be, 
and interest earned from such reinvestments shall be paid over to the County, as received by the 
Registration Agent. For the purposes of this Section, Federal Obligations shall mean direct 
obligations of or obligations, the principal of, premium, if any, and interest on which are 
guaranteed by, the United States of America, or any agency thereof, obligations of any agency or 
instrumentality of the United States or any other obligations at the time of the purchase thereof 
are permitted investments under Tennessee law for the purposes described in this Section, which 
bonds or other obligations shall not be subject to redemption prior to their maturity other than at 
the option of the registered owner thereof. 

Section 15. Continuing Disclosure. The County hereby covenants and agrees that it will 
provide annual financial information and material event notices as required by Rule 15c2-l 2 of 
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the Securities Exchange Commission for the Bonds. The County Mayor is authorized to execute 
at the closing of the sale of the Bonds, an agreement for the benefit of and enforceable by the 
owners of the Bonds specifying the details of the financial information and material event notices 
to be provided and its obligations relating thereto. Failure of the County to comply with the 
undertaking herein described and to be detailed in said agreement, shall not be a default 
hereunder, but any such failure shall entitle the owner or owners of any of the Bonds to take such 
actions and to initiate such proceedings as shall be necessary and appropriate to cause the County 
to comply with their undertaking as set forth herein and in said agreement, including the 
remedies of mandamus and specific performance. 

Section 16. Resolution a Contract. The provisions of this resolution shall constitute a 
contract between the County and the registered owners of the Bonds, and after the issuance of 
the Bonds, no change, variation or alteration of any kind in the provisions of this resolution shall 
be made in any manner until such time as the Bonds and interest due thereon shall have been 
paid in full. 

Section 17. Separability. If any section, paragraph or provision of this resolution shall 
be held to be invalid or unenforceable for any reason, the invalidity or unenforceability of such 
section, paragraph or provision shall not affect any of the remaining provisions of this resolution. 

Section 18. Repeal of Conflicting Resolutions and Effective Date. All other resolutions 
and orders, or parts thereof, in conflict with the provisions of this resolution are, to the extent of 
such conflict, hereby repealed and this resolution shall be in immediate effect from and after its 
adoption. 

Adopted and approved this IO'h day of November, 2014. 

-z/ t"/(~ 
County Mayor 7 

AT\EST: . ) '~ \ . 

JJwx~""~ ~. ~Lv 
County Clerk (j 
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ST A TE OF TENNESSEE ) 

COUNTY OF ROBERTSON) 

I, Susan K. Atchley, certify that I am the duly qualified and acting County Clerk of 
Robertson County, Tennessee, and as such official I further certify that attached hereto is a copy 
of excerpts from the minutes of a special meeting of the governing body of the County held on 
November IO, 2014; that these minutes were promptly and fully recorded and are open to public 
inspection; that I have compared said copy with the original minute record of said meeting in my 
official custody; and that said copy is a true, correct and complete transcript from said original 
minute record insofar as said original record relates to the refunding of certain of the County's 
outstanding General Obligation Refunding Bonds, 

WITNESS my official signature and seal of said County this I 0th day of November, 
2014. 

1\_;U'v,v---~. {\~~ lu_,; 
County Clerk (') 
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The Board of County Commissioners of Robertson County, Tennessee, met in a special session 
at the Robertson County Office Building, Springfield, Tennessee, at 7:00 o'clock, p.m., on 
November 10, 2014, with the Honorable Howard Bradley, County Mayor, presiding, and the 
following members present: 

There were absent: 'bon·\5 > ~ & t'i'\ 1 ~~CJO"I f'.r 1 :S0c.K 'Self\·-\-' sflEtLr5 

There was also present Susan K. Atchley, County Clerk. 

It was announced that public notice of the time, place and purpose of the meeting had 
been given and accordingly, the meeting was called to order. 

The following resolution was introduced byAJer.f \l , seconded by FAV\\"\eV and 
after due deliberation, was adopted by the following vote: 

AYE: \C\ 
"' "' l:i< ·. \ -

NAY: O ""- ·--'"'" 
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EXHIBIT A 

REPORT OF THE DIRECTOR OF STATE AND LOCAL FINANCE 
ON THE PLAN OF REFUNDING 
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October 30, 2014 

The Honorable Mayor 

STATE OF TENNESSEE 
COMPTROLLER OF THE TREASURY 

OFFICE OF STATE AND LOCAL FINANCE 
SUITE 1600 JAMES K. POLK STATE OFFICE BUILDING 

505 DEADERICK STREET 
NASHVILLE, TENNESSEE 37243-1402 

PHONE (615) 401-7872 
FAX (615) 741-5986 

and Board of Commissioners of Robertson County 
523 South Brown Street 
Springfield, 1N 37172 

Dear Mayor Bradley and Commissioners: 

This letter, report, and plan of refunding (the "Plan"), are to be posted on the Robertson County (the 
"County") website. These documents shall be made available to the public. The same report is to 
be provided to each Commissioner and reviewed at the public meeting at which the proposed 
refunding bond resolution will be presented. 

This letter acknowledges receipt on October 27, 2014, from the County of a request to review a plan 
of refunding (the "Plan") for the issuance of an amount up to $35,680,000 General Obligation 
Refunding Bonds, Series 2014 (the "Refunding Bonds"), to advance refund an estimated 
$32,450,000 General Obligation School and Public Improvement Bonds, Series 2007 (the 
"Refunded Bonds"). 

Pursuant to the provisions of Tennessee Code Annotated Title 9 Chapter 21, a plan must be 
submitted to our Office for review. The information presented in the Plan includes the assertions of 
the County and may not reflect either current market conditions or market conditions at the time of 
sale. 

FINANCIAL PROFESSIONALS 

The County has reported Stephens, Inc. as its municipal advisor. Municipal advisors have a 
fiduciary responsibility to the County. Underwriters have no fiduciary responsibility to the County. 
They represent the interests of their firm and are not required to act in the County's best interest 
without regard to their own or other interests. The Plan was prepared by the County with the 
assistance of its municipal advisor. 



October 30, 2014 
Robertson County Refunding Letter 

BALLOON INDEBTEDNESS 

The structure of the Refunding Bonds presented in the Plan does not appear to be balloon 
indebtedness. If the Refunding Bonds' structure is revised, the County should determine if the new 
structure complies with the requirements of Public Chapter 766 concerning balloon indebtedness. If 
it is determined that the bond structure constitutes balloon indebtedness, the County must submit a 
Plan of Balloon Indebtedness to the Director of the Office of State and Local Finance for approval 
prior to the County adopting the resolution authorizing the issuance of the debt. 

COUNTY'S PROPOSED REFUNDING OBJECTIVE 

The County indicated its purpose for the refunding is for uniform annual debt service savings. 

COMPLIANCE WITH THE COUNTY'S DEBT MANAGEMENT POLICY 

The County provided a copy of its debt management policy, and within forty-five days (45) of 
issuance of the debt approved in this letter, is required to submit a Report on Debt Obligation that 
indicates that this debt complies with its debt policy. If the County amends its policy, please submit 
the amended policy to this office. 

REPORT OF THE REVIEW OF A PLAN OF REFUNDING 

This letter, report, and the Plan are to be posted on the County's website. The same report is to be 
provided to each member of the County Commission and reviewed at the public meeting at which 
the proposed refunding bond resolution will be presented. 

The enclosed report does not constitute approval or disapproval for the proposed plan or a 
determination that a refunding is advantageous or necessary nor that any of the outstanding 
obligations should be called for redemption on the first or any subsequent available 
redemption date or remain outstanding until their respective dates of maturity. This letter 
and the enclosed report do not address the compliance with federal tax regulations and are 
not to be relied upon for that purpose. The County should discuss these issues with a bond 
counsel. 

This report is effective for a period of one hundred and twenty (120) days. If the refunding has not 
been completed during this time, a supplemental plan of refunding must be submitted to this Office. 
At that time we will issue a report thereon pursuant to the statutes. In lieu of submitting a 
supplemental plan, a statement may be submitted to our Office after the 120-day period has elapsed 
stating that the information contained in the current plan of refunding remains valid. Such 
statement must be submitted by either the Chief Executive Officer or the Chief Financial Officer of 
the local government. We will acknowledge receipt of such statement and will issue our letter 
confirming that this refunding report remains valid for an additional 120-day period. However, 
with regard to the report currently being issued by this Office, during the initial 120-day period or 
any subsequent 120-day period no refunding reports will be issued relating to the debt obligations 
indicated herein as being refanded unless the Chief Executive Officer or the Chief Financial Officer 
notifies our Office that the plan of refunding which has been submitted is no longer valid. 
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October 30, 2014 
Robertson County Refunding Letter 

We recognize that the ieformation provided in the plan submitted to our Office is based on 
preliminary analysis and estimates, and that actual results will be determined by market conditions 
at the time of sale of the debt obligations. However, if it is determined prior to the issuance of these 
obligations that the actual results will be significantly different from the information provided in the 
plan which has been submitted, and the local government determines to proceed with the issue, our 
Office should subsequently be notified by either the Chief Executive Officer or the Chief Financial 
Officer of the local government regarding these differences, and that the local government was 
aware of the differences and determined to proceed with the issuance of the debt obligations. 
Notification to our Office will be necessary only if there is an increase or decrease of greater than 
fifteen percent (15%) in any of the following: (1) the principal amount of the debt obligations 
issued; (2) the costs of issuance; (3) the cumulative savings or loss with regard to any refunding 
proposal. We consider this notification necessary to insure that this Office and officials of the local 
government are aware of any significant changes that occur with regard to the issuance of the 
proposed indebtedness. 

Report on Debt Obligation 

We are enclosing State Form CT-0253, Report on Debt Obligation. Pursuant to T.C.A. § 9-21-151, 
this form is to be completed and filed with the governing body of the County no later than forty-five 
(45) days after the issuance of this debt, with a copy (including attachments, if any) filed with the 
Director of the Office of State and Local Finance by mail to the address on this letterhead or by 
email to stateandlocalfinance.publicdebtform@cot.tn.gov. No public entity may enter into 
additional debt if it has failed to file the Report on Debt Obligation. A fillable PDF of Form CT-
0253 can be found at http://www.comptroller.tn.gov/sl/pubdebt.asp. 

Sincerely, 

~ 
Sandra Thompson 
Director of the Office of State & Local Finance 

Cc: Mr. Jim Arnette, Director of Local Government Audit, COT 
Ms. Jody Stewart, Finance Director, Robertson County 
Mr. Ashley McAnulty, Stephens, Inc. 

Enclosures (2): Report of the Director of the Office of State & Local Finance 
Report on Debt Obligation 
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REPORT OF THE DIRECTOR OF THE OFFICE OF STATE AND LOCAL FINANCE 
CONCERNING THE PROPOSED ISSUANCE OF 

GENERAL OBLIGATION REFUNDING BONDS, SERIES 2014 
ROBERTSON COUNTY, TENNESSEE 

Robertson County (the "County") submitted a plan of refunding (the "Plan"), as required by T.C.A. § 9-21-903 regarding the 
issuance of an amount up to $35,680,000 General Obligation Refunding Bonds, Series 2014 (the "Refunding Bonds"), to advance 
refund an estimated $32,450,000 General Obligation School and Public Improvement Bonds, Series 2007 (the "Refunded Bonds"). 

The Plan was prepared with the assistance of the County's municipal advisor, Stephens, Inc. An evaluation of the preparation, 
support, and underlying assumptions of the Plan has not been performed by this Office. This report provides no assurances of the 
reasonableness of the underlying assumptions. This report must be presented to the governing body prior to the adoption of a 
refunding bond resolution. The Refunding Bonds may be issued with a structure different from that of the Plan. The County 
provided a copy of its debt management policy. 

BALLOON INDEBTEDNESS 

The structure of the Refunding Bonds presented in the Plan does not appear to be balloon indebtedness. If the Refunding Bonds' 
structure is revised, the County should determine if the new structure complies with the requirements of Public Chapter 766 
concerning balloon indebtedness. If it is determined that the bond structure constitutes balloon indebtedness, the County must 
submit a Plan of Balloon Indebtedness to the Director of the Office of State and Local Finance for approval prior to the County 
adopting the resolution authorizing the issuance of the debt. 

COUNTY'S PROPOSED REFUNDING OBJECTIVE 

The County indicated its purpose for the refunding is for uniform annual debt service savings. 

REFUNDING ANALYSIS 

• The results of the refunding are based on the assumption that the County will issue $35,680,000 Refunding Bonds by 
competitive sale and priced at par to advance refund $32,450,000 refunded principal. 

• See Table I and 2 in the attached Exhibit for details of the proposed transaction. 
• The estimated net present value savings of the refunding is $1,825,642 or 4.87% of the refunded principal amount of 

$32,450,000. 
• The savings are generated by reducing the average coupon of the Refunded Bonds from 4.17% to an average coupon of 

2. I I% for the Refunding Bonds. 
• The final maturity of the Refunding Bonds does not extend beyond the final maturity of the Refunded Bonds. 
• Estimated cost of issuance of the Refunding Bonds is $299,635 or $8.40 per $1,000 of par amount. See Table 3 in the 

attached Exhibit for individual costs of issuance. 

The County has identified Stephens, Inc. as its municipal advisor. Municipal advisors have a fiduciary responsibility to you, the 
issuer. Underwriters have no fiduciary responsibility to you. They represent the interests of their firm. 

This report of the Office of State and Local Finance does not constitute approval or disapproval by the Office for the Plan or a 
determination that a refunding is advantageous or necessary nor that any of the refunded obligations should be called for 
redemption on the first or any subsequent available redemption date or remain outstanding until their respective dates of maturity. 
This report is based on information as presented in the Plan by the County. The assumptions included in the County's Plan may 
not reflect either current market conditions or market conditions at the time of sale. 

If all of the Refunded Bonds are not refunded as a part of the Refunding Bonds, and the County wishes to refund them in a 
subsequent bond issue, then a new plan will have to be submitted to this Office for review. 

~v~ 
andra Thompson 

Director of the Office of State and Local Finance 
Date: October 30, 2014 



Exhibit 1 
Tables 

Table 1 
Robertson County 
Bond Information 

Advance Refunding 
Candidate 

Outstanding 
Bond Amount 

Average Coupon 
Rate 

Call Date Avg. Life 
Par Value at Call 

Date 
General Obligation School and 

Public Improvement Bonds, 
Series 2007 

$ 32,450,000 4.17% 7/1/2015 8.34 Years 

Refunding Bouds 
Refunding Bond Average Coupon 

Dated Date Avg. Life 

General Obligation Refunding 
Bonds, Series 2014 

$ 

Amount Rate 

35,680,000 2.11% 12/1/2014 7.93 Years 

Table 2 

Robertson County 

General Obligation Refunding Bonds, Series 2014 

Refunding Analysis 

R~fundinit B!,!n{§ Refund!;:d B~HM~ 

VR FY Principal Interest Total Principd Interest Total 

2015 $ 190,000.00 $ 339,696.25 $ 529,696.25 $ $ 687,371.88 $ 687,371.88 

2 2016 535,000.00 678,727.50 • 1,213,727.50 1,374, 743. 76 1,374,743.76 

3 2017 540,000.00 675,785.00 • 1,215,785.00 1,374,743.76 1,374,743.76 
• 4 2018 3,200,000.00 671,465.00 3,871.465.00 2,655,000.00 1,374,743.76 4,029, 743. 76 
• 2019 3,230,000.00 637,865.00 3,867,865 .00 2,785,000.00 1,241,993.76 4,026,993.76 
• 6 2020 3,275,000.00 595,875.00 3,870,875.00 2,925,000.00 1,102,743.76 4,027,743.76 

7 2021 3,325,000.00 546,750.00 • 3.871,750.00 3,045,000.00 985,743.76 4,030,743.76 
r 

8 2022 3,380,000.00 488,562.50 3,868,562.50 3,165,000.00 863,943.76 4,028,943.76 
• 9 2023 3,445,000.00 422,652.50 3,867,652.50 3,290,000.00 737,343.76 4,027,343 76 
• 10 2024 3,520,000.00 352,030.00 3,872,030.00 3,430,000.00 601,631.26 4,031,631.26 
r 

II 2025 3,595,000.00 276,350.00 3,871,350.00 3,570,000.00 460,143.76 4,030,143.76 
• 12 2026 3,675,000.00 193,665.00 3,868,665.00 3,715,000.00 312,881.26 4,027,881.26 

l3 2027 3, 770,000.00 • 101,790.00 3,871,790.00 3,870,000.00 159,637.50 4,029.637.50 

$ 35,680,000.00 $ 5,981,213. 75 $41,661,213.75 $ 32,450,000.00 $ 11.277,665.74 $ 43,727,665.74 

NPVSavings Cost of Issuance 

as o/o of Per S 1 ,.000 of 

Interest Sa\ings Gross Savings NPV Sa1'ings Refunded Principal Cost of Issuance Bond Par Value 

$ 5,296,451.99 $ 2,066,451.99 $ l,825,642.23 4.87°/o $299,635 $8.40 

100% 

FY 

Del:Jt Service 

Savings 

$ 157,675.63 

161,016.26 

158,958.76 

158,278.76 

159,128.76 

156,868.76 

158,99376 

160,381.26 

159,691.26 

159,601.26 

158,793.76 

159,216.26 

157,847.50 

$ 2,066,451.99 



Table 3 

Robertson County 

Costs of Issuance of Refunding Bonds 

Amount 
Price per 

$1,000 bond 

Underwriter's Discount $178,400 $5.00 

Financial Advisor (Stephens, lnc.) 44,000 1.23 

Bond Counsel (Nelson Mullins Riley & Scarborough LLP) 40,000 1.12 

S&P Credit Rating 25.000 0. 70 

Other Costs 12.235 0.34 

Total Cost of Issuance $299,635 $8.40 

*Subject to competitive bid 



EXHIBIT B 

FORM OF REFUNDING ESCROW AGREEMENT 

This Refunding Escrow Agreement is made and entered into as of the __ day of 
____ , 2014 by and between Robertson County, Tennessee (the "County"), and 
_____________________ (the "Agent"). 

WITNESS ETH: 

WHEREAS, the County has previously issued its General Obligation Bonds, Series 2007 
dated March 7, 2007, maturing June I, 2015 through June I, 2027 (the "Outstanding Bonds"); 
and 

WHEREAS, the County has determined to provide for the refinancing of the Outstanding 
Bonds by depositing in escrow with the Agent the funds as herein provided; and 

WHEREAS, in order to obtain a portion of the funds to be applied as herein provided, the 
County has authorized and issued its General Obligation Refunding Bonds, Series 2014 (the 
"Series 2014 Bonds"); and 

WHEREAS, a portion of the proceeds derived from the sale of the Series 20 J 4 Bonds 
will be deposited, along with the other available monies of the County, in escrow with the Agent 
hereunder and applied as herein provided; and 

WHEREAS, in order to create the escrow hereinabove described, provide for the deposit 
of a portion of said Series 2014 Bonds proceeds and other available monies of the County and 
the application thereof, and to provide for the payment of the debt service on the Outstanding 
Bonds, the parties hereto do hereby enter into this Agreement. 

NOW, THEREFORE, the County, in consideration of the foregoing and the mutual 
covenants herein set forth, does by these presents hereby grant, warrant, demise, release, convey, 
assign, transfer, alien, pledge, set over and confirm to the Agent, and to its successors hereunder, 
and to it and its assigns forever, in escrow, all and singular the property hereinafter described to 
wit: 

DIVISION I 
All right, title and interest of the County in and to $ (consisting of 

$ derived from the proceeds of the sale of the Series 2014 Bonds and$ other 
available monies of the County). 

DIVISION II 
Any and all other property of every kind and nature from time to time hereafter, by 

delivery or by writing of any kind, conveyed, pledged, assigned or transferred in escrow 
hereunder by the County or by anyone in its behalf to the Agent, which is hereby authorized to 
receive the same at any time to be held in escrow hereunder. 
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DIVISION III 
All property that is by the express provisions of this Agreement required to be subject to 

the pledge hereof and any additional property that may, from time to time hereafter, by delivery 
or by writing of any kind, be subject to the pledge hereof, by the County or by anyone in its 
behalf, and the Agent is hereby authorized to receive the same at any time to be held in escrow 
hereunder. 

TO HAVE AND TO HOLD, all and singular, the escrowed property, including all 
additional property which by the terms hereof has or may become subject to this Agreement, 
unto the Agent, and its successors and assigns, forever. 

ARTICLE I 

DEFINITIONS AND CONSTRUCTION 

SECTION 1.01. Definitions. In addition to words and terms elsewhere defined in 
this Agreement, the following words and terms as used in this Agreement shall have the 
following meanings, unless some other meaning is plainly intended: 

"Agent" means 
successors and assigns. 

its 

"Agreement" means this Refunding Escrow Agreement, dated as of the date of the Series 
20 l 4 Bonds, between the County and the Agent. 

"County" means Robertson County, Tennessee 

"Escrow Fund" shall have the meaning ascribed to it in Section 2.01 hereof. 

"Escrow Property," "escrow property" or "escrowed property" means the property, rights 
and interest of the County that are described in Divisions I through lII of this Agreement and 
hereinabove conveyed in escrow to the Agent. 

"Outstanding Bonds" has the meaning in the recitals hereto. 

"Series 2014 Bonds" has the meaning in the recitals hereto 

"Written Request" shall mean a request in writing signed by the County Mayor of the 
County or by any other officer or official of the County duly authorized by the County to act in 
his place. 

SECTION l.02. Construction. Words of the masculine gender shall be deemed and 
construed to include correlative words of the feminine and neuter genders. Words importing the 
singular number shall include the plural number and vice versa unless the context shall otherwise 
indicate. The word "person" shall include corporations, associations, natural persons and public 
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bodies unless the context shall otherwise indicate. Reference to a person other than a natural 
person shall include its successors. 

ARTICLE II 

ESTABLISHMENT AND ADMINISTRATION OF FUNDS 

SECTION 2.01. Creation of Escrow; Deposit of Funds. The County hereby creates 
and establishes with the Agent a special and irrevocable escrow composed of the Escrowed 
Property and hereby deposits with the Agent and the Agent hereby acknowledges receipt of 
$ as described in Division I hereof. The monies so deposited, together with 
investment income therefrom, is herein referred to as the "Escrow Fund" and shall constitute a 
fund to be held by the Agent as a part of the Escrowed Property created, established and 
governed by this Agreement. 

SECTION 2.02. Investment of Funds. The monies described in Section 2.0 I hereof 
shall be held or invested as follows: 

(i) the amount of$ shall be used to purchase the Government Securities 
described on Exhibit B attached hereto; and 

(ii) the amount of $ shall be held as cash in a non-interest bearing 
account. 

Except as provided in Sections 2.04 and 2.06 hereof, the investment income from the 
Government Securities in the Escrow Fund shall be credited to the Escrow Fund and shall not be 
reinvested. The Agent shall have no power or duty to invest any monies held hereunder or to 
make substitutions of Government Securities held hereunder or to sell, transfer, or otherwise 
dispose of the Governmental Securities acquired hereunder except as provided herein. 

SECTION 2.03. Disposition of Escrow Funds. The Agent shall without further 
authorization or direction from the County collect the principal on the Government Securities 
promptly as the same shall fall due. From the Escrow Fund, to the extent that monies therein are 
sufficient for such purpose, the Agent shall make timely payments to the proper paying agent or 
agents, or their successors, for the Outstanding Bonds of monies sufficient for the payment of the 
principal of and interest on the Outstanding Bonds as the same shall become due and payable. 
Amounts and dates of principal and interest payments and the name and address of the paying 
agent with respect to the Outstanding Bonds are set forth on Exhibit A. Payment on the dates and 
to the paying agent in accordance with Exhibit A shall constitute full performance by the Agent 
of its duties hereunder with respect to each respective payment. The County represents and 
warrants that the Escrow Fund, if held, invested and disposed of by the Agent in accordance with 
the provisions of this Agreement, will be sufficient to make the foregoing payments. No paying 
agent fees, fees and expenses of the Agent, or any other costs and expenses associated with the 
Refunding Bonds or the Outstanding Bonds shall be paid from the Escrow Fund, and the County 
agrees to pay all such fees, expenses, and costs from its legally available funds as such payments 
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become due. When the Agent has made all required payments of principal and interest on the 
Outstanding Bonds to the paying agent as hereinabove provided, the Agent shall transfer any 
monies or Government Securities then held hereunder to the County and this Agreement shall 
terminate. 

SECTION 2.04. Excess Funds. Except as provided in Section 2.06 hereof, amounts 
held by the Agent, representing interest on the Government Securities in excess of the amount 
necessary to make the corresponding payment of principal and/or interest on the Outstanding 
Bonds, shall be held by the Agent without interest and shall be applied before any other Escrow 
Fund monies to the payment of the next ensuing principal and/or interest payment on the 
Outstanding Bonds. Upon retirement of all the Outstanding Bonds, the Agent shall pay any 
excess amounts remaining in the Escrow Fund to the County. 

SECTION 2.05. Reports. The Escrow Agent shall deliver to the County Clerk of the 
County a monthly report summarizing all transactions relating to the Escrow Fund; and on or 
before the first day of August of each year shall deliver to the County Clerk a report current as of 
June 30 of that year, which shall summarize all transactions relating to the Escrow Fund effected 
during the immediately preceding fiscal year of the County and which also shall set forth all 
assets in the Escrow Fund as of June 30 and set forth opening and closing balances thereof for 
that fiscal year. 

SECTION 2.06. Investment of Moneys Remaining in the Escrow Fund. The Agent 
may invest and reinvest any monies remaining from time to time in the Escrow Fund until such 
time as they are needed. Such monies shall be invested in Government Obligations, maturing no 
later than the next interest payment date of the Outstanding Bonds, or for such periods or at such 
interest rates as the Agent shall be directed by Written Request, provided, however, that the 
County shall furnish the Agent, as a condition precedent to such investment, with an opinion 
from nationally recognized bond counsel stating that such reinvestment of such monies will not, 
under the statutes, rules and regulations then in force and applicable to obligations issued on the 
date of issuance of the Refunding Bonds, cause the interest on the Refunding Bonds or 
Outstanding Bonds not to be excluded from gross income for Federal income tax purposes and 
that such investment is not inconsistent with the statutes and regulations applicable to the 
Refunding Bonds or the Outstanding Bonds. Any interest income resulting from reinvestment of 
monies pursuant to this Section 2.06 shall be applied first to the payment of principal of and 
interest on the Outstanding Bonds to the extent the Escrow is or will be insufficient to retire the 
Outstanding Bonds as set forth on Exhibit A and any excess shall be paid to the County to be 
applied to the payment of the Refunding Bonds or the costs of issuance thereof. 

SECTION 2.07. Irrevocable Escrow Created. The deposit of monies in the Escrow 
Fund shall constitute an irrevocable deposit of said monies for the benefit of the holder of the 
Outstanding Bonds except as provided herein with respect to amendments permitted under 
Section 4.01 hereof. All the funds and accounts created and established pursuant to this 
Agreement shall be and constitute escrow funds for the purposes provided in this Agreement and 
shall be kept separate and distinct from all other funds of the County and the Agent and used 
only for the purposes in the manner provided in this Agreement. 
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SECTION 2.08. Redemption of the Outstanding Bonds. The Outstanding Bonds 
shall be redeemed as stated on Exhibit C attached hereto. The Agent is authorized to give notice 
to the respective paying agents for the Outstanding Bonds not less than 45 days prior to the 
stated respective redemption dates of the Outstanding Bonds directing the respective paying 
agent banks to give notice to the respective holders of the Outstanding Bonds as and when 
required by the respective resolutions authorizing the Outstanding Bonds. 

ARTICLE Ill 

CONCERNING THE AGENT 

SECTION 3.01. Appointment of Agent. The County hereby appoints the Agent as 
escrow agent under this Agreement. 

SECTION 3.02. Acceptance by Agent. By execution of this Agreement, the Agent 
accepts the duties and obligations as Agent hereunder. The Agent further represents that it has all 
requisite power, and has taken all corporate actions necessary to execute the escrow hereby 
created. 

SECTION 3.03. Liability of Agent. The Agent shall be under no obligation to 
inquire or be in any way responsible for the performance or nonperformance by the County or 
any paying agent of its obligations, or to protect any of the County's right under any bond 
proceedings or any of the County's other contracts with or franchises or privileges from any 
state, county, municipal or other governmental agency or with any person. The Agent shall not 
be liable for any act done or step taken or omitted to be taken by it, or for any mistake of fact or 
law, pr anything which it may do or refrain from doing, except for its own negligence or willful 
misconduct in the performance or nonperformance of any obligation imposed upon it hereunder. 
The Agent shall not be responsible in any manner whatsoever for the recitals or statements 
contained herein or in the Outstanding Bonds or in the Refunding Bonds or in any proceedings 
taken in connection therewith, but they are made solely by the County. The Agent shall have no 
lien whatsoever upon any of the monies or investments in the Escrow Fund for the payment of 
fees and expenses for services rendered by the Agent under this Agreement. 

The Agent shall not be liable for the accuracy of the calculations as to the sufficiency of 
Escrow Fund monies and Government Securities and the earnings thereon to pay the Outstanding 
Bonds. So long as the Agent applies any monies, the Governmental Securities to pay the 
Outstanding Bonds as provided herein, and complies fully with the terms of this Agreement, the 
Agent shall not be liable for any deficiencies in the amounts necessary to pay the Outstanding 
Bonds caused by such calculations. The Agent shall not be liable or responsible for any loss 
resulting from any investment made pursuant to this Agreement and in full compliance with the 
provision hereof. 

In the event of the Agent's failure to account for any of the Government Securities or 
monies received by it, said Government Securities or monies shall be and remain the property of 
the County in escrow for the benefit of the holders of the Outstanding Bonds, as herein provided, 
and if for any improper reason such Government Securities or monies are applied to purposes not 
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provided for herein or misappropriated by the Agent, the assets of the Agent shall be impressed 
with a trust for the amount thereof until the required application of such funds shall be made or 
such funds shall be restored to the Escrow Fund. 

SECTION 3.04. Permitted Acts. The Agent and its affiliates may become the owner 
of or may deal in the Series 2014 Bonds as fully and with the same rights as if it were not the 
Agent. 

SECTION 3.05. Exculpation of Funds of Agent. Except as set forth in Section 3.03, 
none of the provisions contained in this Agreement shall require the Agent to use or advance its 
own funds or otherwise incur personal financial liability in the performance of any of its duties 
or the exercise of any of its rights or powers hereunder. The Agent shall be under no liability for 
interest on any funds or other property received by it hereunder, except as herein expressly 
provided. 

SECTION 3.06. Qualifications of Agent. There shall at all times be an Agent 
hereunder that shall be a corporation or banking association organized and doing business sunder 
the laws of the United States or any state, located in the State of Tennessee, authorized under the 
laws of its incorporation to exercise the powers herein granted, having a combined capital, 
surplus, and undivided profits of at least $75,000,000 and subject to supervision or examination 
by federal or state authority. If such corporation or association publishes reports of condition at 
least annually, pursuant to law or to the requirements of any supervising or examining authority 
above referred to, then for the purposes of this paragraph the combined capital, surplus, and 
undivided profits of such corporation or association shall be deemed to be its combined capital, 
surplus, and undivided profits as set forth in its most recent report of condition as published. In 
case at any time the Agent shall cease to be eligible in accordance with the provisions of this 
section, the Agent shall resign immediately in the manner and with the effect specified herein. 

SECTION 3.07 Payment to Agent. The County agrees to pay the Agent, as 
reasonable and proper compensation under this Agreement the sum of$ . The Agent 
shall be entitled to reimbursement of all advances, counsel fees and expenses and other costs 
made or incurred by the Agent in connection with its services and/or its capacity as Gent or 
resulting therefrom. In addition, the County agrees to pay to the Agent all out-of-pocket expenses 
and costs of the Agent incurred by the Agent in the performance of its duties hereunder, 
including all publication, mailing and other expenses associated with the payment of debt service 
of the Outstanding Bonds; provided, however, that, to the extent permitted by applicable law, the 
County agrees to indemnify the Agent and hold it harmless against any liability which it may 
incur while acting in good faith in its capacity as Agent under this Agreement, including, but no 
limited to, any court costs and attorneys' fees, and such indemnification shall be paid from 
available funds of the County and shall not give rise to any claim against the Escrow Fund. 

SECTION 3.08 Resignation of Agent. The Agent may at any time resign by giving 
direct written notice to the County and by giving the holder of the Outstanding Bonds by first­
class mail of such resignation. Upon receiving such notice of resignation, the County shall 
promptly appoint a successor escrow agent by resolution of its governing body. If no successor 
escrow agent shall be been appointed and have accepted appointment within thirty (30) days 
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after the publication of such notice of resignation, the resigning Agent may petition any court of 
competent jurisdiction located in Robertson County, Tennessee, for the appointment of a 
successor, or any holder of the Outstanding Bonds may, on behalf of himself and others similarly 
situated, petition any such court for the appointment of a successor. Such court may thereupon, 
after such notice, if any, as it may deem proper, appoint a successor meeting the qualifications 
set forth in Section 3.06. The Agent shall serve as escrow agent hereunder until its successor 
shall have been appointed and such successor shall have accepted the appointment. 

SECTION 3.09 Removal of Agent. In case at any time the Agent shall cease to be 
eligible in accordance with the provisions of Section 3.06 hereof and shall fail to resign after 
written request therefor by the County or by any holder of the Outstanding Bonds, or the Agent 
shall become incapable of action or shall be adjudged a bankrupt or insolvent or a receiver of the 
Agent or any of its property shall be appointed, or any public officer shall take charge or control 
of the Agent or its property or affairs for the purpose of rehabilitation, conservation, or 
liquidation, then in any such case, the County may remove the Agent and appoint a successor by 
resolution of its governing body or any such holder may, on behalf of himself and all others 
similarly situated, petition any court of competent jurisdiction situated in the County for the 
removal of the Agent and the appointment of a successor. Such court may thereupon, after such 
notice, if any, as it may deem proper, remove the Agent and appoint a successor who shall meet 
the qualifications set forth in Section 3.08. Unless incapable of serving, the Agent shall serve as 
escrow agent hereunder until its successor shall have been appointed and such successor shall 
have accepted the appointment. 

Any registration or removal of the Agent and appointment of a successor pursuant to any 
of the provisions of this Agreement shall become effective upon acceptance of appointment by 
the successor as provided in Section 3 .1 0 hereof. 

SECTION 3.10 Acceptance by Successor. Any successor escrow agent appointed 
as provided in this Agreement shall execute, acknowledge and deliver to the County and to its 
predecessor an instrument accepting such appointment hereunder and agreeing to be bound by 
the terms hereof, and thereupon the resignation or removal of the predecessor shall become 
effective and such successor, without any further act, deed or conveyance, shall become vested 
with all the rights, powers, duties and obligations of its predecessor, with like effect as if 
originally named as Agent herein; but, nevertheless, on Written Request of the County or the 
request of the successor, the predecessor shall executed and deliver an instrument transferring to 
such successor all rights, powers and escrow property of the predecessor. Upon request of any 
such successor, the County shall execute any and all instruments in writing for more fully and 
certainly vesting in and confirming to such successor all such rights, powers and duties. No 
successor shall accept appointment as provided herein unless at the time of such acceptance such 
successor shall be eligible under the provisions of Section 3.07 hereof. 

Any corporation into which the Agent may be merged or with which it may be 
consolidated, or any corporation resulting from any merger or consolidation to which the Agent 
shall be a party, or any corporation succeeding to the business of the Agent, shall be the 
successor of the Agent hereunder without the execution or filing of any paper or any further act 
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on the part of any of the parties hereto, anything herein to the contrary notwithstanding, provided 
that such successor shall be eligible under the provisions of Section 3.07 hereof. 

ARTICLE IV 

MISCELLANEOUS 

SECTION 4.01 Amendments to this Agreement. This Agreement is made for the 
benefit of the County, the holders from time to time for the Outstanding Bonds and it shall not be 
repealed, revoked, altered or amended without the written consent of all such holders, the Agent 
and the County; provided, however, that the County and the Agent may, without the consent of, 
or notice to, such holders, enter into such agreements supplemental to this Agreement as shall 
not adversely affect the rights of such holders and as shall not be inconsistent with the terms and 
provisions of this Agreement, for any one or more of the following purposes: 

(i) to cure any ambiguity or formal defect or omission in this Agreement; 

(ii) to grant to, or confer upon, the Agent for the benefit of the holder(s) of the 
Outstanding Bonds any additional rights, remedies, powers or authority that may 
lawfully be granted to, or conferred upon, such holders or the Agent; and 

(iii) to subject to this Agreement additional funds, securities or properties. 

The Agent shall be entitled to rely exclusively upon an unqualified opinion of nationally 
recognized bond counsel with respect to compliance with this Section, including the extent, if 
any, to which any change, modification, addition or elimination affects the rights of the holder of 
the Outstanding Bonds or that any instrument executed hereunder complies with the conditions 
and provisions of this Section. 

Notwithstanding the foregoing or any other provisions of this Agreement, upon Written 
Request and upon compliance with the conditions hereinafter stated, the Agent shall have the 
power to and shall, in simultaneous transactions, sell, transfer, otherwise dispose of or request 
the redemption of the Government Obligations held hereunder and to substitute therefor direct 
obligations of, or obligations the principal of an interest on which are fully guaranteed by the 
United States of America, subject to the condition that such monies or securities held by the 
Agent shall be sufficient o pay principal of, premium, if any, and interest on the Outstanding 
Bonds. The County hereby covenants and agrees that it will not request the Agent to exercise any 
of the powers described in the preceding sentence in any manner which will cause the Refunding 
Bonds or the Outstanding Bonds to be arbitrage bonds within the meaning of Section 148 of the 
Code in effect on the date of such request and applicable to obligations issued on the issue date 
of the Refunding Bonds. The Agent shall purchase such substitute securities with the proceeds 
derived from the maturity, sale, transfer, disposition or redemption of the Government 
Obligations held hereunder or from other monies available. The transactions may be effected 
only if there shall have been submitted to the Agent: (I) an independent verification by a 
nationally recognized independent certified public accounting firm concerning the adequacy of 
such substituted securities with respect to principal and the interest thereon and any other monies 
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or securities held for such purpose to pay when due the principal of, premium, if any, and interest 
on the Outstanding Bonds in the manner required by the proceedings of which authorized their 
issuance; and (2) an opinion from nationally recognized bond counsel to the effect that the 
disposition and substitution or purchase of such securities will not, under the statutes, rule sand 
regulations then in force and applicable to the obligations issued on the date of issuance of the 
Refunding Bonds, or Outstanding Bonds cause the interest on the Refunding Bonds not to be 
exempt from Federal income taxation. Any surplus monies resulting from the sale, transfer, other 
disposition or redemption of the Government Obligations held hereunder and the substitutions 
therefor of direct obligations of, or obligations the principal of an interest on which is fully 
guaranteed by, the United States of America, shall be released from the Escrow Fund and shall 
be transferred to the County. 

SECTION 4.02 Severability. If any provision of this Agreement shall be held or 
deemed to be invalid or shall, in fact, be illegal, inoperative or unenforceable, the same shall not 
affect any other provision or provisions herein contained or render the same invalid, inoperative 
or unenforceable to any extent whatever. 

SECTION 4.03 Governing Law. This Agreement shall be governed and construed 
in accordance with the law of the State of Tennessee. 

SECTION 4.04 Notices. Any notice, request, communication or other paper shall 
be sufficiently given and shall be deemed given when delivered or mailed by Registered or 
Certified Mail, postage prepaid, or sent by telegram as follows: 

To the County: 

Robertson County, Tennessee 
Robertson County Courthouse, Room I 08 
Springfield, TN 37172 
Attn: County Mayor 

To the Agent: 

The County and the Agent may designate in writing any further or different addresses to 
which subsequent notices, requests, communications or other papers shall be sent. 

SECTION 4.05 Agreement Binding. All the covenants, promises and agreements 
in this Agreement contained by or on behalf of the parties shall bind and inure to the benefit of 
their respective successors and assigns, whether so expressed or not. 

SECTION 4.06 Termination. This Agreement shall terminate when all transfers 
and payments required to be made by the Agent under the provisions hereof shall have been 
made. 
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SECTION 4.07 Execution by Counterparts. This Agreement may be executed in 
several counterparts, all or any of which shall be registered for all purposes as one original and 
shall constitute and be but one and the same instrument. 

IN WITNESS WHEREOF, the County has caused this Agreement to be signed in its 
name by its County Mayor and attested by its County Clerk and the official seal of the County to 
be impressed hereon, and the Agent has caused this Agreement to be signed in its corporate 
name by its duly authorized officer, all as of the day and date first above written. 

ROBERTSON COUNTY, TENNESSEE 

By: __ --;-~~-----
County Mayor 

' 

as Escrow Agent 

By:• ___________ _ 
Title: ______________ _ 
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EXHIBIT A 

Robertson County, Tennessee 

Debt Service of 2007 General Obligation Bonds, in the original aggregate principal amount of 
$ to the Redemption Date 
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Amount 

Amount 

EXHIBIT B 

Government Securities 
Certificate of Indebtedness 

U.S. State and Local Government Series 

Interest Rate Maturity Date 

Interest Rate 

Government Securities 
U.S. Treasury Notes 

First Interest 
Payment Date Maturity Date 

Total Cost of Securities: $ ---------
1 nit i a I Cash Deposit:$ _________ _ 
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EXHIBITC 

NOTICE OF REDEMPTION 
ROBERTSON COUNTY, TENNESSEE 

NOTICE IS HEREBY GIVEN that Robertson County, Tennessee (the "County"), has 
elected to and does exercise its option to call and redeem on June 1, 2017 all the County's 
outstanding bonds (the "Outstanding Bonds") as follows: 

General Obligation Bonds, Series 2007, dated March 7, 2007, matnring June 1, 2018 
through June 1, 2027, inclusive. 

The owners of the above-described Outstanding Bonds are hereby notified to present the 
same to the Offices of 
where redemption shall be made a the redemption price of par, plus interest accrued to the 
redemption date. 

The redemption price will become due and payable on June 1, 2017, upon each such 
Bond herein called for redemption and such Bond shall not bear interest beyond June 1, 2017. 

Important Notice: Withholding of 28% of gross redemption proceeds of any payment 
made within the United States may be required by the Economic Growth and Tax Reconciliation 
Act of 2003 (the "Act"), unless the Paying Agent has the correct taxpayer identification number 
(social security or employer identification number) or exemption certificate of the payee. Please 
furnish a properly completed W-9 or exemption certificate or equivalent when presenting your 
securities. 

Registration and Paying Agent 
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EXHIBIT C 

PRELIMINARY DEBT SERVICE ESTIMATE 

Fiscal 
Date Principal Coupon Interest Total P+I Total 

12/01120!4 

0610112015 185,000.00 0-300o/o 351,663.75 536,663.75 

06/30/2015 536,663 75 

12/01/2015 351,386.25 351,386.25 

0610112016 _5~,QQO~QO _ 0-450'Yo 351_286.2_?_ 87<h3~6.2_5 - - - - -

06/30/2016 1,227,772.50 

12/0112016 350,205.00 350,205.00 
06101/2017 525,000.00 0.700o/o 350,205.00 875,205.00 

06/30/2017 1,225,410.00 

12/01/2017 J48,367.50 348,367 50 

06/01/2018 3, 185,000.00 1.000'Yo 348,367.50 3,533,367.50 

06/30/2018 3,881,735.00 

1210112018 332,442.50 332,442.50 

0610112019 3,215,000.00 J .250o/o 332,442.50 3,547,442 50 

0613012019 _ 3_,_s_z9&~2-oo 

12/01/2019 312,348.75 312,348.75 

06/01/2020 3,255,000.00 l .550o/o 312,348.75 3,567,348.75 

06/30/2020 3,879,697.50 

12101/2020 287, 122.50 287,122.50 

06101/2021 _ _3,~1_9110Qy2 __ ! .850o/o 28_2,122_:?Q __ ~,_Csv,_~~2~~9 

0613012021 3,884,245.00 

12/01/2021 256,505.00 256,505.00 

06101/2022 3,365,000.00 2.100°/o 256,505.00 3,621,505.00 

06/30/2022 3,878,010.00 
12/01/2022 2~1~73_:_5_0 22_~1~~0 

0610112023 3,435,000 00 2.250o/o 221,172.50 3,656,172.50 

06/30/2023 3,877,345.00 
12/01/2023 l 82,528.75 182,528.75 

06/01/2024 3,520,000.00 2_350% l 82,528.75 3,702,528.75 

0613012024 ]_,_§_8~02_7.50 

12/01/2024 141,168.75 141,!68.75 

06/01/2025 3,600,000.00 2.450% !41,168.75 3,741,168.75 

06/30/2025 3,882,337.50 

1210112025 97,068.75 97,068 75 

0610112026 3,685,000 00 2.550% 97,068 75 3,782,068 75 

06/30/2026 3,879,137.50 
12/01/2026 50,085.00 50,085.00 

06/01/2027 3,780,000.00 2.650% 50,085.00 3,830,085.00 

06/30/2027 3,880, 170.00 

Total $35,585,000.00 $6,212,466.25 $41,797,466.25 
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Adcock Requested a Motion at: 7 _ 08 _ 06 PM 
Farmer Seconded the Motion at: 7 08 06 PM 

RESOLUTION 111014126 A RESOLUTION AUTHORIZING THE ISSUANCE, IN 
ONE OR MORE SERIES, OF GENERAL OBLIGATION REFUNDING BONDS OF 
ROBERTSON COUNTY, TENNESSEE, IN THE AGGREGATE PRINCIPAL 
AMOUNT OF NOT TO EXCEED THIRTY SIX MILLION DOLLARS ($36,000,000) 
FOR THE PURPOSE OF REFUNDING A PORTION OF CERTAIN OUTSTANDING 
BONDS OF THE COUNTY; MAKING PROVISION FOR THE ISSUANCE, SALE 
AND PAYMENT OF SAID BONDS; ESTABLISHING THE TERMS THEREOF AND 
THE DISPOSITION OF PROCEEDS THEREFROM; AND PROVIDING FOR THE 
LEVY OF TAXES FOR THE PAYMENT OF PRINCIPAL OF, PREMIUM, IF ANY, 
AND INTEREST ON THE BONDS. 
Time of Vote: 7 08 50 PM 
Type of Vote is Custom: 13 YEA Votes Needed to Pass 
Note: Abstain Votes are NOT counted. 

Chair Bradley does not vote 
Adcock voted: y 
Baggett voted: y 
Bowens voted: y 
Brown voted: y 
Couts voted: y 
Dorris was Absent 
Dugger voted: y 
Eden was Absent 
Ellis voted: y 
Farmer voted: y 
Glover voted: y 
Gregory voted: y 
Haley voted: y 
Hogan voted: y 
Hoover was Absent 
Jackson was Absent 
B. Moore voted: y 
S. Moore voted: y 
Roberts voted: y 
Spears was Absent 
Stroud voted: y 
Stubblefield voted: y 
Vogle voted: y 
Wilson voted: y 

Passed (19 Y - 0 N - 5 Absent) 



RESOLUTION NO. 111014127 

A RESOLUTION AUTHORIZING THE ISSUANCE OF NOT TO EXCEED 
FOUR MILLION FIVE HUNDRED THOUSAND DOLLARS ($4,500,000) IN 
AGGREGATE PRINCIPAL AMOUNT, IN ONE OR MORE SERIES, OF 
GENERAL OBLIGATION BONDS OF ROBERTSON COUNTY, TENNESSEE 
FOR THE PURPOSE OF FINANCING CERTAIN PUBLIC WORKS PROJECTS; 
MAKING PROVISION FOR THE ISSUANCE, SALE AND PAYMENT OF SAID 
BONDS; ESTABLISHING THE TERMS THEREOF AND THE DISPOSITION 
OF PROCEEDS THEREFROM; AND PROVIDING FOR THE LEVY OF TAXES 
FOR THE PAYMENT OF PRINCIPAL OF,PREMIUM,IFANY,ANDINTEREST 
ON THE BONDS. 

WHEREAS, pursuant to Sections 9-21-10 I, et seq., Tennessee Code Annotated, as amended, 
counties in Tennessee are authorized through their respective governing bodies to issue and sell bonds of 
said counties to finance public works projects; and 

WHEREAS, the Board of County Commissioners (the "Governing Body") of Robertson County, 
Tennessee (the "County") hereby determines that it is necessary and desirable to issue general obligation 
bonds of the County to provide the funds necessary to finance the (i) constructing, improving, renovating 
and equipping of County buildings including, but not limited to, improvements for energy conservation 
and efficiency; (ii) payment of legal, fiscal, administrative, architectural and engineering costs incident to 
any or all of the foregoing (collectively, the "Projects"); (iii) reimbursement to the appropriate fund of the 
County for prior expenditures for the foregoing costs, if applicable; and (iv) payment of costs incident to 
the issuance and sale of the bonds authorized herein; and 

WHEREAS, an Initial Resolution proposing the issuance of not to exceed $4,500,000 in aggregate 
principal amount of general obligation bonds has been adopted by the Governing Body on the date hereof, 
and, together with the statutory notice required by Section 9-21-206, Tennessee Code Annotated, as 
amended, will be published as required by law; and 

WHEREAS, it is the intention of the Governing Body to adopt this Resolution for the purpose of 
authorizing not to exceed $4,500,000 in aggregate principal amount of its general obligation bonds, in one 
or more series, providing for the issuance, sale and payment of said bonds, establishing the terms thereof 
and the disposition of proceeds therefrom and providing for the levy of a tax for the payment of principal 
thereof, premium, if any, and interest thereon. 

NOW, THEREFORE, BE IT RESOLVED by the Board of County Commissioners of Robertson 
County, Tennessee, as follows: 

Section 1. Authority. The bonds authorized by this resolution are issued pursuant to Sections 9-
21-10 I et seq., Tennessee Code Annotated, as amended, and other applicable provisions of law. 

Section 2. Definitions. The following terms shall have the following meanings in this resolution 
unless the text expressly or by necessary implication requires otherwise: 

(a) "Bonds" shall mean not to exceed $4,500,000 in aggregate principal amount of General 
Obligation Bonds of the County, to be dated their date of delivery, with such series designation and such 
other dated date as the County Mayor shall determine pursuant to Section 8 hereof; 

(b) "Book-Entry Form" or "Book-Entry System" means a form or system, as applicable, 
under which physical bond certificates in fully registered form are issued to a Depository, or to its 
nominee as Registered Owner, with the certificate of bonds being held by and "immobilized" in the 
custody of such Depository, and under which records maintained by persons, other than the County or the 



Registration Agent, constitute the written record that identifies, and records the transfer of, the beneficial 
"book-entry" interests in those bonds; 

( c) "Code" means the Internal Revenue Code of 1986, as amended, and all regulations 
promulgated thereunder; 

(d) "County" means Robertson County, Tennessee; 

(e) "Debt Management Policy" means the Debt Management Policy adopted by the 
Governing Body as required by the State Funding Board of the State of Tennessee; 

( f) "Depository" means any securities depository that is a clearing agency under federal laws 
operating and maintaining, with its participants or otherwise, a Book-Entry System, including, but not 
limited to, DTC; 

(g) "DTC" means The Depository Trust Company, a limited purpose company organized 
under the laws of the State of New York, and its successors and assigns; 

(h) "DTC Participant(s)" means securities brokers and dealers, banks, trust companies and 
clearing corporations that have access to the DTC System; 

(i) "Financial Advisor" means Stephens Inc.; 

(j) "Governing Body" means the Board of County Commissioners of the County; 

(k) "Projects" shall have the meaning ascribed to it in the above preamble; and 

(l) "Registration Agent" means the registration and paying agent for the Bonds, appointed by 
the County Mayor pursuant to Section 3 hereof, or any successor designated by the Governing Body. 

Section 3. Findings of the Governing Body; Compliance with Debt Management Policy. 
The Governing Body hereby finds that the issuance and sale of the Bonds, as proposed herein, is 
consistent with the County's Debt Management Policy as follows: 

(a) The weighted average maturity of the Bonds is less than the weighted average expected 
life of the related Projects. The debt service on the Bonds is planned to achieve relatively level debt 
service. The Bonds will not have an optional redemption longer than approximately ten years from their 
date of issuance. Approximate debt service assuming a ten year (10) fiscal year amortization, from the 
date of issuance of the Bonds, or any series thereof, is attached hereto as Exhibit' A, subject to change by 
the County Mayor, as permitted by Section 8 hereof. 

(b) The estimated costs of issuance of the Bonds are also attached hereto as Exhibit A. 

Section 4. Authorization and Terms of the Bonds. 

(a) For the purpose of providing funds to (i) finance the cost of the Projects, (ii) reimburse 
the County for funds previously expended for the Projects, if any; and (iii) pay the costs incident to the 
issuance and sale of the Bonds, there is hereby authorized to be issued general obligation bonds, in one or 
more series, of the County in the aggregate principal amount of not to exceed $4,500,000. The Bonds 
shall be issued in fully registered, book-entry form (except as otherwise provided herein), without 
coupons, shall be known as "General Obligation Bonds" and shall be dated their date of issuance and have 

2 



such series designation or such other dated date as shall be determined by the County Mayor pursuant to 
Section 8 hereof. Subject to adjustments permitted pursuant to Section 8 hereof, the Bonds shall bear 
interest at a rate or rates not to exceed the maximum interest rate permitted by applicable law, payable 
semi-annually on June I and December I in each year, commencing June I, 2015. Subject to adjustments 
permitted in Section 8 hereof, the Bonds shall be issued initially in $5,000 denominations or integral 
multiples thereof, as shall be requested by the purchaser thereof, and shall mature on June I of each year, 
subject to prior optional redemption as hereinafter provided, either serially or through mandatory 
redemption, in the years 2015 through 2029 in the estimated amounts provided in Exhibit A attached 
hereto. 

(b) Subject to adjustments permitted in Section 8 hereof, Bonds maturing on or before June 
1, 2023 shall mature without option of prior redemption and Bonds maturing June 1, 2024 and thereafter, 
shall be subject to redemption prior to maturity at the option of the County on June I, 2023 and thereafter, 
as a whole or in part at any time at the redemption price of par plus accrued interest to the redemption 
date. 

If less than all of the Bonds within a single maturity shall be called for redemption, the interests 
within the maturity to be redeemed shall be selected as follows: 

(i) if the Bonds are being held under a Book-Entry System by DTC, or a successor 
Depository, the Bonds to be redeemed shall be determined by DTC, or such successor Depository, by lot 
or such other manner as DTC, or such successor Depository, shall determine; or 

(ii) if the Bonds are not being held under a Book-Entry System by DTC, or a successor 
Depository, the Bonds within the maturity to be redeemed shall be selected by the Registration Agent by 
lot or such other random manner as the Registration Agent in its discretion shall determine. 

( c) Pursuant to Section 8 hereof, the County Mayor of the County is authorized to sell the 
Bonds, or any maturities thereof, as term bonds ("Term Bonds") with mandatory redemption requirements 
corresponding to the maturities set forth herein or as detennined by the County Mayor of the County. In 
the event any or all the Bonds are sold as Term Bonds, the County shall redeem Term Bonds on 
redemption dates corresponding to the maturity dates set forth in Exhibit A, in aggregate principal 
amounts equal to the maturity amounts established pursuant to Section 8 hereof for each redemption date, 
as such maturity amounts and dates may be adjusted pursuant to Section 8 hereof, at a price of par plus 
accrued interest thereon to the date of redemption. The Term Bonds to be redeemed within a single 
maturity shall be selected in the manner described in subsection (b) above. 

At its option, to be exercised on or before the forty-fifth (45th) day next preceding any such 
mandatory redemption date, the County may (i) deliver to the Registration Agent for cancellation Bonds 
to be redeemed, in any aggregate principal amount desired, and/or (ii) receive a credit in respect of its 
redemption obligation under this mandatory redemption provision for any Bonds of the maturity to be 
redeemed which prior to said date have been purchased or redeemed (otherwise than through the 
operation of this mandatory sinking fund redemption provision) and canceled by the Registration Agent 
and not theretofore applied as a credit against any redemption obligation under this mandatory sinking 
fund provision. Each Bond so delivered or previously purchased or redeemed shall be credited by the 
Registration Agent at 100% of the principal amount thereof on the obligation of the County on such 
payment date and any excess shall be credited on future redemption obligations in chronological order, 
and the principal amount of Bonds to be redeemed by operation of this mandatory sinking fund provision 
shall be accordingly reduced. The County shall on or before the forty-fifth (45th) day next preceding 
each payment date furnish the Registration Agent with its certificate indicating whether or not and to what 
extent the provisions of clauses (i) and (ii) of this subsection are to be availed of with respect to such 
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payment and confirm that funds for the balance of the next succeeding prescribed payment will be paid on 
or before the next succeeding payment date. 

(d) Notice of call for redemption, whether optional or mandatory, shall be given by the 
Registration Agent on behalf of the County not less than thirty (30) nor more than sixty ( 60) days prior to 
the date fixed for redemption by sending an appropriate notice to the registered owners of the Bonds to be 
redeemed by first-class mail, postage prepaid, at the addresses shown on the Bond registration records of 
the Registration Agent as of the date of the notice; but neither failure to mail such notice nor any defect in 
any such notice so mailed shall affect the sufficiency of the proceedings for redemption of any of the 
Bonds for which proper notice was given. The notice may state that it is conditioned upon the deposit of 
moneys in an amount equal to the amount necessary to effect the redemption with the Registration Agent 
no later than the redemption date ("Conditional Redemption"). As long as DTC, or a successor 
Depository, is the registered owner of the Bonds, all redemption notices shall be mailed by the 
Registration Agent to DTC, or such successor Depository, as the registered owner of the Bonds, as and 
when above provided, and neither the County nor the Registration Agent shall be responsible for mailing 
notices of redemption to DTC Participants or Beneficial Owners. Failure of DTC, or any successor 
Depository, to provide notice to any DTC Participant or Beneficial Owner will not affect the validity of 
such redemption. The Registration Agent shall mail said notices as and when directed by the County 
pursuant to written instructions from an authorized representative of the County (other than for a 
mandatory sinking fund redemption, notices of which shall be given on the dates provided herein) given 
at least forty-five ( 45) days prior to the redemption date (unless a shorter notice period shall be 
satisfactory to the Registration Agent). From and after the redemption date, all Bonds called for 
redemption shall cease to bear interest if funds are available at the office of the Registration Agent for the 
payment thereof and if notice has been duly provided as set forth herein. In the case of a Conditional 
Redemption, the failure of the County to make funds available in part or in whole on or before the 
redemption date shall not constitute an event of default, and the Registration Agent shall give immediate 
notice to the Depository or the affected Bondholders that the redemption did not occur and that the Bonds 
called for redemption and not so paid remain outstanding 

( e) The County Mayor is hereby authorized and directed to appoint the Registration Agent 
for the Bonds and the Registration Agent, so appointed, is hereby authorized and directed to maintain 
Bond registration records with respect to the Bonds, to authenticate and deliver the Bonds as provided 
herein, either at original issuance or upon transfer, to effect transfers of the Bonds, to give all notices of 
redemption as required herein, to make all payments of principal and interest with respect to the Bonds as 
provided herein, to cancel and destroy Bonds which have been paid at maturity or upon earlier 
redemption or submitted for exchange or transfer, to furnish the County at least annually a certificate of 
destruction with respect to Bonds canceled and destroyed, and to furnish the County at least annually an 
audit confirmation of Bonds paid, Bonds outstanding and payments made with respect to interest on the 
Bonds. The County Mayor is hereby authorized to execute and the County Clerk is hereby authorized to 
attest such written agreement between the County and the Registration Agent as they shall deem 
necessary and proper with respect to the obligations, duties and rights of the Registration Agent. The 
payment of all reasonable fees and expenses of the Registration Agent for the discharge of its duties and 
obligations hereunder or under any such agreement is hereby authorized and directed. 

(f) The Bonds shall be payable, both principal and interest, in lawful money of the United 
States of America at the main office of the Registration Agent. The Registration Agent shall make all 
interest payments with respect to the Bonds by check or draft on each interest payment date directly to the 
registered owners as shown on the Bond registration records maintained by the Registration Agent as of 
the close of business on the fifteenth day of the month next preceding the interest payment date (the 
"Regular Record Date") by depositing said payment in the United States mail, postage prepaid, addressed 
to such owners at their addresses shown on said Bond registration records, without, except for final 
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payment, the presentation or surrender of such registered Bonds, and all such payments shall discharge 
the obligations of the County in respect of such Bonds to the extent of the payments so made. Payment of 
principal of and premium, if any, on the Bonds shall be made upon presentation and surrender of such 
Bonds to the Registration Agent as the same shall become due and payable. All rates of interest specified 
herein shall be computed on the basis of a three hundred sixty (360) day year composed of twelve (12) 
months of thirty (30) days each. In the event the Bonds are no longer registered in the name ofDTC, or a 
successor Depository, if requested by the Owner of at least $1,000,000 in aggregate principal amount of 
the Bonds, payment of interest on such Bonds shall be paid by wire transfer to a bank within the 
continental United States or deposited to a designated account if such account is maintained with the 
Registration Agent and written notice of any such election and designated account is given to the 
Registration Agent prior to the record date. 

(g) Any interest on any Bond that is payable but is not punctually paid or duly provided for 
on any interest payment date (hereinafter "Defaulted Interest") shall forthwith cease to be payable to the 
registered owner on the relevant Regular Record Date; and, in lieu thereof, such Defaulted Interest shall 
be paid by the County to the persons in whose names the Bonds are registered at the close of business on 
a date (the "Special Record Date") for the payment of such Defaulted Interest, which shall be fixed in the 
following manner: the County shall notify the Registration Agent in writing of the amount of Defaulted 
Interest proposed to be paid on each Bond and the date of the proposed payment, and at the same time the 
County shall deposit with the Registration Agent an amount of money equal to the aggregate amount 
proposed to be paid in respect of such Defaulted Interest or shall make arrangements satisfactory to the 
Registration Agent for such deposit prior to the date of the proposed payment, such money when 
deposited to be held in trust for the benefit of the persons entitled to such Defaulted Interest as in this 
Section provided. Thereupon, not less than ten (10) days after the receipt by the Registration Agent of the 
notice of the proposed payment, the Registration Agent shall fix a Special Record Date for the payment of 
such Defaulted Interest which Date shall be not more than fifteen (15) nor less than ten (10) days prior to 
the date of the proposed payment to the registered owners. The Registration Agent shall promptly notify 
the County of such Special Record Date and, in the name and at the expense of the County, not less than 
ten (I 0) days prior to such Special Record Date, shall cause notice of the proposed payment of such 
Defaulted Interest and the Special Record Date therefor to be mailed, first class postage prepaid, to each 
registered owner at the address thereof as it appears in the Bond registration records maintained by the 
Registration Agent as of the date of such notice. Nothing contained in this Section or in the Bonds shall 
impair any statutory or other rights in law or in equity of any registered owner arising as a result of the 
failure of the County to punctually pay or duly provide for the payment of principal of, premium, if any, 
and interest on the Bonds when due. 

(h) The Bonds are transferable only by presentation to the Registration Agent by the 
registered owner, or his legal representative duly authorized in writing, of the registered Bond(s) to be 
transferred with the form of assignment on the reverse side thereof completed in full and signed with the 
name of the registered owner as it appears upon the face of the Bond(s) accompanied by appropriate 
documentation necessary to prove the legal capacity of any legal representative of the registered owner. 
Upon receipt of the Bond(s) in such form and with such documentation, if any, the Registration Agent 
shall issue a new Bond or the Bond to the assignee(s) in $5,000 denominations, or integral multiples 
thereof, as requested by the registered owner requesting transfer. The Registration Agent shall not be 
required to transfer or exchange any Bond during the period commencing on a Regular or Special Record 
Date and ending on the corresponding interest payment date of such Bond, nor to transfer or exchange 
any Bond after the notice calling such Bond for redemption has been made, nor to transfer or exchange 
any Bond during the period following the receipt of instructions from the County to call such Bond for 
redemption; provided, the Registration Agent, at its option, may make transfers after any of said dates. 
No charge shall be made to any registered owner for the privilege of transferring any Bond, provided that 
any transfer tax relating to such transaction shall be paid by the registered owner requesting transfer. The 
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person in whose name any Bond shall be registered shall be deemed and regarded as the absolute owner 
thereof for all purposes and neither the County nor the Registration Agent shall be affected by any notice 
to the contrary whether or not any payments due on the Bonds shall be overdue. The Bonds, upon 
surrender to the Registration Agent, may, at the option of the registered owner, be exchanged for an equal 
aggregate principal amount of the Bonds of the same maturity in any authorized denomination or 
denominations. 

(i) The Bonds shall be executed in such manner as may be prescribed by applicable law, in 
the name, and on behalf, of the County with the manual or facsimile signature of the County Mayor and 
with the official seal, or a facsimile thereof, of the County impressed or imprinted thereon and attested by 
the manual or facsimile signature of the County Clerk. 

UJ Except as otherwise provided in this resolution, the Bonds shall be registered in the name 
of Cede & Co., as nominee of DTC, which will act as securities depository for the Bonds. References in 
this Section to a Bond or the Bonds shall be construed to mean the Bond or the Bonds that are held under 
the Book-Entry System. One Bond for each maturity shall be issued to DTC and immobilized in its 
custody. A Book-Entry System shall be employed, evidencing ownership of the Bonds in authorized 
denominations, with transfers of beneficial ownership effected on the records of DTC and the DTC 
Participants pursuant to rules and procedures established by DTC. 

Each DTC Participant shall be credited in the records of DTC with the amount of such DTC 
Participant's interest in the Bonds. Beneficial ownership interests in the Bonds may be purchased by or 
through DTC Participants. The holders of these beneficial ownership interests are hereinafter referred to 
as the "Beneficial Owners." The Beneficial Owners shall not receive the Bonds representing their 
beneficial ownership interests. The ownership interests of each Beneficial Owner shall be recorded 
through the records of the DTC Participant from which such Beneficial Owner purchased its Bonds. 
Transfers of ownership interests in the Bonds shall be accomplished by book entries made by DTC and, 
in tum, by DTC Participants acting on behalf of Beneficial Owners. SO LONG AS CEDE & CO., AS 
NOMINEE FOR DTC, IS THE REGISTERED OWNER OF THE BONDS, THE REGISTRATION 
AGENT SHALL TREAT CEDE & CO., AS THE ONLY HOLDER OF THE BONDS FOR ALL 
PURPOSES UNDER THIS RESOLUTION, INCLUDING RECEIPT OF ALL PRINCIPAL OF, 
PREMIUM, IF ANY, AND INTEREST ON THE BONDS, RECEIPT OF NOTICES, VOTING AND 
REQUESTING OR DIRECTING THE REGISTRATION AGENT TO TAKE OR NOT TO TAKE, OR 
CONSENTING TO, CERTAIN ACTIONS UNDER THIS RESOLUTION. 

Payments of principal, interest, and redemption premium, if any, with respect to the Bonds, so 
long as DTC is the only owner of the Bonds, shall be paid by the Registration Agent directly to DTC or 
its nominee, Cede & Co. as provided in the Letter of Representation relating to the Bonds from the 
County and the Registration Agent to DTC (the "Letter of Representation"). DTC shall remit such 
payments to DTC Participants, and such payments thereafter shall be paid by DTC Participants to the 
Beneficial Owners. The County and the Registration Agent shall not be responsible or liable for payment 
by DTC or DTC Participants, for sending transaction statements or for maintaining, supervising or 
reviewing records maintained by DTC or DTC Participants. 

In the event that (I) DTC determines not to continue to act as securities depository for the Bonds 
or (2) the County determines that the continuation of the Book-Entry System of evidence and transfer of 
ownership of the Bonds would adversely affect their interests or the interests of the Beneficial Owners of 
the Bonds, the County shall discontinue the Book-Entry System with DTC. If the County fails to identify 
another qualified securities depository to replace DTC, the County shall cause the Registration Agent to 
authenticate and deliver replacement Bonds in the form of fully registered Bonds to each Beneficial 
Owner. 
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THE COUNTY AND THE REGISTRATION AGENT SHALL NOT HAVE ANY 
RESPONSIBILITY OR OBLIGATIONS TO ANY DTC PARTICIPANT OR ANY BENEFICIAL 
OWNER WITH RESPECT TO (i) THE BONDS; (ii) THE ACCURACY OF ANY RECORDS 
MAINTAINED BY DTC OR ANY DTC PARTICIPANT; (iii) THE PAYMENT BY DTC OR ANY 
DTC PARTICIPANT OF ANY AMOUNT DUE TO ANY BENEFICIAL OWNER IN RESPECT OF 
THE PRINCIPAL OF AND INTEREST ON THE BONDS; (iv) THE DELIVERY OR TIMELINESS OF 
DELIVERY BY DTC OR ANY DTC PARTICIPANT OF ANY NOTICE DUE TO ANY BENEFICIAL 
OWNER THAT IS REQUIRED OR PERMITTED UNDER THE TERMS OF THIS RESOLUTION TO 
BE GIVEN TO BENEFICIAL OWNERS, (v) THE SELECTION OF BENEFICIAL OWNERS TO 
RECEIVE PAYMENTS IN THE EVENT OF ANY PARTIAL REDEMPTION OF THE BONDS; OR 
(vi) ANY CONSENT GIVEN OR OTHER ACTION TAKEN BY DTC, OR ITS NOMINEE, CEDE & 
CO., AS OWNER. 

If the Bonds are sold to a single purchaser that certifies that it does not intend to re-offer the 
Bonds to the public, then the Registration Agent may deliver fully registered Bonds to the purchaser 
without utilizing the Book-Entry System and the form of the Bond in Section 6 hereof shall be so 
conformed. 

(k) The Registration Agent is hereby authorized to take such action as may be necessary 
from time to time to qualify and maintain the Bonds for deposit with DTC, including but not limited to, 
wire transfers of interest and principal payments with respect to the Bonds, utilization of electronic book­
entry data received from DTC in place of actual delivery of Bonds and provision of notices with respect 
to Bonds registered by DTC (or any of its designees identified to the Registration Agent) by overnight 
delivery, courier service, telegram, telecopy or other similar means of communication. No such 
arrangements with DTC may adversely affect the interest of any of the owners of the Bonds, provided, 
however, that the Registration Agent shall not be liable with respect to any such arrangements it may 
make pursuant to this section. 

(1) The Registration Agent is hereby authorized to authenticate and deliver the Bonds to the 
original purchaser, upon receipt by the County of the proceeds of the sale thereof and to authenticate and 
deliver Bonds in exchange for Bonds of the same principal amount delivered for transfer upon receipt of 
the Bond(s) to be transferred in proper form with proper documentation as hereinabove described. The 
Bonds shall not be valid for any purpose unless authenticated by the Registration Agent by the manual 
signature of an officer thereof on the certificate set forth herein on the Bond form. 

(m) In case any Bond shall become mutilated, or be lost, stolen, or destroyed, the County, in 
its discretion, shall issue, and the Registration Agent, upon written direction from the County, shall 
authenticate and deliver, a new Bond of like tenor, amount, maturity and date, in exchange and 
substitution for, and upon the cancellation of, the mutilated Bond, or in lieu of and in substitution for such 
lost, stolen or destroyed Bond, or if any such Bond shall have matured or shall be about to mature, instead 
of issuing a substituted Bond the County may pay or authorize payment of such Bond without surrender 
thereof. In every case the applicant shall furnish evidence satisfactory to the County and the Registration 
Agent of the destruction, theft or loss of such Bond, and indemnity satisfactory to the County and the 
Registration Agent; and the County may charge the applicant for the issue of such new Bond an amount 
sufficient to reimburse the County for the expense incurred by it in the issue thereof. 

Section 5. Source of Payment. The Bonds shall be secured by and payable from unlimited ad 
valorem taxes to be levied on all taxable property within the County. For the prompt payment of 
principal of, premium, if any, and interest on the Bonds, the full faith and credit of the County are hereby 
irrevocably pledged. 
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Section 6. Form of Bonds. The Bonds shall be in substantially the following form, the omissions 
to be appropriately completed when the Bonds are prepared and delivered: 

REGISTERED 
Number __ _ 

(Form of Face of Bond) 

UNITED STATES OF AMERICA 
STATE OF TENNESSEE 

COUNTY OF ROBERTSON 

REGISTERED 
$ __ _ 

GENERAL OBLIGATION PUBLIC IMPROVEMENT BOND, SERIES __ 

Interest Rate: 

Registered Owner: 

Principal Amount: 

Maturity Date: Date of Bond: 
____ ,201 

CUSIPNo.: 

FOR VALUE RECEIVED, Robertson County, Tennessee (the "County") hereby promises to pay 
to the registered owner hereof, hereinabove named, or registered assigns, in the manner hereinafter 
provided, the principal amount hereinabove set forth on the maturity date hereinabove set forth [ (or upon 
earlier redemption as set forth herein)], and to pay interest (computed on the basis of a 360-day year of 
twelve 30-day months) on said principal amount at the annual rate of interest hereinabove set forth from 
the date hereof until said maturity date [or redemption date,] said interest being payable on [December 1, 
2014], and semi-annually thereafter on the first day of June and December in each year until this Bond 
matures [or is redeemed]. Both principal hereof and interest hereon are payable in lawful money of the 
United States of America at the principal corporate trust office of ____ _ 

----·--··-' as registration and paying agent (the "Registration Agent"). The Registration Agent shall 
make all interest payments with respect to this Bond on each interest payment date to the registered owner 
hereof shown on the Bond registration records maintained by the Registration Agent as of the close of 
business on the fifteenth day of the month next preceding the interest payment date (the "Regular Record 
Date") by check or draft mailed to such owner at such owner's address shown on said Bond registration 
records, without, except for final payment, the presentation or surrender of this Bond, and all such 
payments shall discharge the obligations of the County to the extent of the payments so made. Any such 
interest not so punctually paid or duly provided for on any interest payment date shall forthwith cease to 
be payable to the registered owner on the relevant Regular Record Date; and, in lieu thereof, such 
defaulted interest shall be payable to the person in whose name this Bond is registered at the close of 
business on the date (the "Special Record Date") for payment of such defaulted interest to be fixed by the 
Registration Agent, notice of which shall be given to the owners of the Bonds of the issue of which this 
Bond is one not less than ten ( 10) days prior to such Special Record Date. Payment of principal of [and 
premium, if any,] on this Bond shall be made when due upon presentation and surrender of this Bond to 
the Registration Agent. 

Except as otherwise provided herein or in the Resolution, as hereinafter defined, this Bond shall 
be registered in the name of Cede & Co., as nominee of The Depository Trust Company, New York, New 
York ("OTC"), which will act as securities depository for the Bonds of the series of which this Bond is 
one. One Bond for each maturity of the Bonds shall be issued to OTC and immobilized in its custody, or a 
custodian of OTC. The Registrar is a custodian and agent for OTC and the Bonds will be immobilized in 
its custody. A book-entry system shall be employed, evidencing ownership of the Bonds in $5,000 
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denominations, or multiples thereof, with transfers of beneficial ownership effected on the records of 
OTC and the OTC Participants, as defined in the Resolution, pursuant to rules and procedures established 
by OTC. So long as Cede & Co., as nominee for OTC, is the registered owner of the Bonds, the County 
and the Registration Agent shall treat Cede & Co., as the only owner of the Bonds for all purposes under 
the Resolution, including receipt of all principal and maturity amounts of[, premium, if any,] and interest 
on the Bonds, receipt of notices, voting and requesting or taking or not taking, or consenting to, certain 
actions hereunder. Payments of principal, and interest, [and redemption premium, if any,] with respect to 
the Bonds, so long as OTC is the only owner of the Bonds, shall be paid directly to OTC or its nominee, 
Cede & Co. OTC shall remit such payments to OTC Participants, and such payments thereafter shall be 
paid by OTC Participants to the Beneficial Owners, as defined in the Resolution. Neither the County nor 
the Registration Agent shall be responsible or liable for payment by OTC or OTC Participants, for 
sending transaction statements or for maintaining, supervising or reviewing records maintained by OTC 
or OTC Participants. In the event that (I) OTC determines not to continue to act as securities depository 
for the Bonds or (2) the County determines that the continuation of the book-entry system of evidence and 
transfer of ownership of the Bonds would adversely affect its interests or the interests of the Beneficial 
Owners of the Bonds, the County may discontinue the book-entry system with OTC. If the County fails 
to identify another qualified securities depository to replace OTC, the County shall cause the Registration 
Agent to authenticate and deliver replacement Bonds in the form of fully registered Bonds to each 
Beneficial Owner. Neither the County nor the Registration Agent shall have any responsibility or 
obligations to any OTC Participant or any Beneficial Owner with respect to (i) the Bonds; (ii) the 
accuracy of any records maintained by OTC or any OTC Participant; (iii) the payment by OTC or any 
OTC Participant of any amount due to any Beneficial Owner in respect of the principal or maturity 
amounts of and interest on the Bonds; (iv) the delivery or timeliness of delivery by OTC or any OTC 
Participant of any notice due to any Beneficial Owner that is required or permitted under the terms of the 
Resolution to be given to Beneficial Owners, (v) the selection of Beneficial Owners to receive payments 
in the event of any partial redemption of the Bonds; or (vi) any consent given or other action taken by 
OTC, or its nominee, Cede & Co., as owner. 

[Bonds of the issue of which this Bond is one maturing on or before [June I, 2023], shall mature 
without option of prior redemption and Bonds maturing [June 1, 2024] and thereafter, shall be subject to 
redemption prior to maturity at the option of the County on [June 1, 2023] and thereafter, as a whole or in 
part at any time at the redemption price of par plus accrued interest to the redemption date. 

If less than all the Bonds shall be called for redemption, the maturities to be redeemed shall be 
designated by the Board of County Commissioners. If less than all the principal amount of the Bonds of a 
maturity shall be called for redemption, the interests within the maturity to be redeemed shall be selected 
as follows: 

(i) if the Bonds are being held under a Book-Entry System by OTC, or a successor 
Depository, the amount of the interest of each OTC Participant in the Bonds to be redeemed shall be 
determined by OTC, or such successor Depository, by lot or such other manner as OTC, or such 
successor Depository, shall determine; or 

(ii) if the Bonds are not being held under a Book-Entry System by OTC, or a successor 
Depository, the Bonds within the maturity to be redeemed shall be selected by the Registration Agent by 
lot or such other random manner as the Registration Agent in its discretion shall determine. 

Subject to the credit hereinafter provided, the County shall redeem Bonds maturing 
---------·------------ on the redemption dates set forth below opposite 
the maturity dates, in aggregate principal amounts equal to the respective dollar amounts set forth below 
opposite the respective redemption dates at a price of par plus aecrued interest thereon to the date of 
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redemption. DTC, as securities depository for the series of Bonds of which this Bond is one, or such 
Person as shall then be serving as the securities depository for the Bonds, shall determine the interest of 
each Participant in the Bonds to be redeemed using its procedures generally in use at that time. If DTC, 
or another securities depository is no longer serving as securities depository for the Bonds, the Bonds to 
be redeemed within a maturity shall be selected by the Registration Agent by lot or such other random 
manner as the Registration Agent in its discretion shall select. The dates of redemption and principal 
amount of Bonds to be redeemed on said dates are as follows: 

Final 
Maturity 

*Final Maturity 

Redemption 
Date 

Principal Amount 
of Bonds 
Redeemed 

At its option, to be exercised on or before the forty-fifth (45th) day next preceding any such 
redemption date, the County may (i) deliver to the Registration Agent for cancellation Bonds to be 
redeemed, in any aggregate principal amount desired, and/or (ii) receive a credit in respect of its 
redemption obligation under this mandatory redemption provision for any Bonds of the maturity to be 
redeemed which prior to said date have been purchased or redeemed (otherwise than through the 
operation of this mandatory sinking fund redemption provision) and canceled by the Registration Agent 
and not theretofore applied as a credit against any redemption obligation under this mandatory sinking 
fund provision. Each Bond so delivered or previously purchased or redeemed shall be credited by the 
Registration Agent at 100% of the principal amount thereof on the obligation of the County on such 
payment date and any excess shall be credited on future redemption obligations in chronological order, 
and the principal amount of Bonds to be redeemed by operation of this mandatory sinking fund provision 
shall be accordingly reduced. The County shall on or before the forty-fifth (45th) day next preceding 
each payment date furnish the Registration Agent with its certificate indicating whether or not and to what 
extent the provisions of clauses (i) and (ii) of this subsection are to be availed of with respect to such 
payment and confinn that funds for the balance of the next succeeding prescribed payment will be paid on 
or before the next succeeding payment date.] 

Notice of call for redemption[, whether optional or mandatory,] shall be given by the Registration 
Agent not less than thirty (30) nor more than sixty (60) days prior to the date fixed for redemption by 
sending an appropriate notice to the registered owners of the Bonds to be redeemed by first-class mail, 
postage prepaid, at the addresses shown on the Bond registration records of the Registration Agent as of 
the date of the notice; but neither failure to mail such notice nor any such defect in any such notice so 
mailed shall affect the sufficiency of the proceedings for the redemption of any of the Bonds for which 
proper notice was given. The notice may state that it is conditioned upon the deposit of moneys in an 
amount equal to the amount necessary to affect the redemption with the Registration Agent no later than 
the redemption date ("Conditional Redemption"). As long as DTC, or a successor Depository, is the 
registered owner of the Bonds, all redemption notices shall be mailed by the Registration Agent to DTC, 
or such successor Depository, as the registered owner of the Bonds, as and when above provided, and 
neither the County nor the Registration Agent shall be responsible for mailing notices of redemption to 
DTC Participants or Beneficial Owners. Failure of DTC, or any successor Depository, to provide notice 
to any DTC Participant will not affect the validity of such redemption. From and after any redemption 
date, all Bonds called for redemption shall cease to bear interest if funds are available at the office of the 
Registration Agent for the payment thereof and if notice has been duly provided as set forth in the 
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Resolution, as hereafter defined.] In the case of a Conditional Redemption, the failure of the County to 
make funds available in part or in whole on or before the redemption date shall not constitute an event of 
default, and the Registration Agent shall give immediate notice to the Depository or the affected 
Bondholders that the redemption did not occur and that the Bonds called for redemption and not so paid 
remain outstanding. 

This Bond is transferable by the registered owner hereof in person or by such owner's attorney 
duly authorized in writing at the principal corporate trust office of the Registration Agent set forth on the 
front side hereof, but only in the manner, subject to limitations and upon payment of the charges provided 
in the Resolution, as hereafter defined, and upon surrender and cancellation of this Bond. Upon such 
transfer a new Bond or Bonds of authorized denominations of the same maturity and interest rate for the 
same aggregate principal amount will be issued to the transferee in exchange therefor. The person in 
whose name this Bond is registered shall be deemed and regarded as the absolute owner thereof for all 
purposes and neither the County nor the Registration Agent shall be affected by any notice to the contrary 
whether or not any payments due on the Bond shall be overdue. Bonds, upon surrender to the 
Registration Agent, may, at the option of the registered owner thereof, be exchanged for an equal 
aggregate principal amount of the Bonds of the same maturity in authorized denomination or 
denominations, upon the terms set forth in the Resolution. The Registration Agent shall not be required 
to transfer or exchange any Bond during the period commencing on a Regular Record Date or Special 
Record Date and ending on the corresponding interest payment date of such Bond[, nor to transfer or 
exchange any Bond after the notice calling such Bond for redemption has been made, nor during a period 
following the receipt of instructions from the County to call such Bond for redemption]. 

This Bond is one of a total authorized issue aggregating $ and issued by the County 
for the purpose of providing funds necessary to finance the (i) acquisition of land for, design and site 
development for County schools; (ii) constructing, improving, renovating and equipping of County 
schools and school facilities; (iii) constructing, improving, renovating and equipping of County buildings 
and facilities including, but not limited to, the County courthouse; (iv) payment of legal, fiscal, 
administrative, architectural and engineering costs incident to any or all of the foregoing; (v) 
reimbursement to the appropriate fund of the County for prior expenditures for the foregoing costs, if 
applicable; and (vi) payment of costs incident to the issuance and sale of the Bonds of which this Bond is 
one, pursuant to Sections 9-21-101 et~-, Tennessee Code Annotated, as amended, and pursuant to a 
resolution duly adopted by the Board of County Commissioners of the County on the tenth day of 
November, 2014 (the "Resolution"). 

This Bond is secured by and payable from unlimited ad valorem taxes to be levied on all taxable 
property within the County. For the prompt payment of principal of, [premium, if any,] and interest on 
this Bond, the full faith and credit of the County are irrevocably pledged. 

This Bond and the income therefrom are exempt from all present state, county and municipal 
taxes in Tennessee except (a) inheritance, transfer and estate taxes, (b) Tennessee excise taxes on interest 
on the Bond during the period the Bond is held or beneficially owned by any organization or entity, other 
than a sole proprietorship or general partnership, doing business in the State of Tennessee, and (c) 
Tennessee franchise taxes by reason of the inclusion of the book value of the Bond in the Tennessee 
franchise tax base of any organization or entity, other than a sole proprietorship or general partnership, 
doing business in the State of Tennessee. 

It is hereby certified, recited, and declared that all acts, conditions and things required to exist, 
happen and be performed precedent to and in the issuance of this Bond exist, have happened and have 
been performed in due time, form and manner as required by law, and that the amount of this Bond, 
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together with all other indebtedness of the County, does not exceed any limitation prescribed by the 
constitution and statutes of the State of Tennessee. 

IN WITNESS WHEREOF, the County has caused this Bond to be signed by its County Mayor 
with his [manual or] [facsimile] signature and attested by its County Clerk with her [manual or] 
[facsimile] signature under an [impression or] facsimile of the corporate seal of the County, all as of the 
date hereinabove set forth. 

(SEAL) 

ATTESTED: 

County Clerk 

Transferable and payable at the 
principal corporate trust office of: 

Date of Registration: 

ROBERTSON COUNTY 

BY:~~~~~~~~~~~~~~~~ 
County Mayor 

This Bond is one of the issue of Bonds issued pursuant to the Resolution hereinabove described. 

Registration Agent 

By: 
Authorized Representative 

FORM OF ASSIGNMENT 

FOR VALUE RECEIVED, the undersigned sells, assigns, and transfers unto 
whose address is (Please 

insert Social Security or Federal Tax Identification Number the within Bond of 
Robertson County, Tennessee, and does hereby irrevocably constitute and appoint 
--·· , attorney, to transfer the said Bond on the records kept for registration thereof 
with full power of substitution in the premises. 

Dated: 

12 



Signature guaranteed: 

NOTICE: Signature(s) must be 
guaranteed by a member firm of 
a Medallion Program acceptable 
to the Registration Agent. 

NOTICE: The signature to this assignment must 
correspond with the name of the registered owner as it 
appears on the face of the within Bond in every 
particular, without alteration or enlargement or any 
change whatsoever. 

[End of Bond Form] 

Section 7. Levv of Tax. The County, through its Governing Body, shall annually levy and collect 
a tax upon all taxable property within the County, in addition to all other taxes authorized by law, 
sufficient to pay principal of, premium, if any, and interest on the Bonds when due, and for that purpose 
there is hereby levied a direct annual tax in such amount as may be found necessary each year to pay 
principal of, premium, if any, and interest coming due on the Bonds in said year. Principal, premium, if 
any, and interest falling due at any time when there are insufficient funds from this tax levy on hand shall 
be paid from the current funds of the County and reimbursement therefor shall be made out of the taxes 
hereby provided to be levied when the same shall have been collected. The tax herein provided may be 
reduced to the extent of any appropriations from other funds, taxes and revenues of the County to the 
payment of debt service on the Bonds. 

Section 8. Sale of Bonds. (a) The Bonds shall be offered for public sale, in one or more series, 
as required by law at a price of not less than ninety-nine percent (99.00%) of par exclusive of original 
issue discount, and accrued interest, if any, as a whole or in part, from time to time, as shall be determined 
by the County Mayor in consultation with the Financial Advisor. The Bonds shall be sold at public sale 
by physical delivery of bids or by electronic bidding by means of an Internet bidding service as shall be 
determined by the County Mayor in consultation with the Financial Advisor. The County Mayor is 
authorized to award the Bonds to the bidder whose bid results in the lowest true interest cost to the 
County, provided the rate or rates on none of the Bonds exceeds the maximum interest rate or rates 
permitted by applicable law. The award of the Bonds by the County Mayor to the lowest bidder shall be 
binding on the County, and no further action of the Governing Body with respect thereto shall be 
required. 

(b) The County Mayor is further authorized with respect to Bonds, or any series thereof: 

(1) 
the Bonds; 

change the dated date of the Bonds, to a date other than the date of issuance of 

(2) to designate the Bonds, or any series thereof, to a designation other than "General 
Obligation Bonds" and to specify the series designation of the Bonds, or any series thereof; 

(3) in order to facilitate the sale of the Bonds in a manner that is in the best interest 
of the County, to cause to be sold less than the principal amount authorized herein; 
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( 4) change the first interest payment date on the Bonds or any series thereof to a date 
other than December 1, 2014, provided that such date is not later than twelve months from the 
dated date of such series of Bonds; 

( 5) adjust the principal and interest payment dates and the maturity amounts of the 
Bonds, or any series thereof, provided that (A) the total principal amount of all series of the 
Bonds does not exceed the total amount of Bonds authorized herein; and (B) the final maturity 
date of each series shall not exceed the twentieth fiscal year following the fiscal year of such 
sen es; 

( 6) adjust or remove the County's optional redemption provisions of the Bonds 
including, but limited to, making the Bonds non-callable or making the first optional redemption 
date earlier than set forth herein, provided that the premium amount to be paid on Bonds or any 
series thereof does not exceed two percent (2%) of the principal amount thereof; 

(7) sell the Bonds, or any series thereof, or any maturities thereof as Term Bonds 
with mandatory redemption requirements corresponding to the maturities set forth herein or as 
otherwise determined by the County Mayor, as he shall deem most advantageous to the County; 
and 

(8) to cause all or a portion of the Bonds to be insured by a bond insurance policy 
issued by a nationally recognized bond insurance company if such insurance (a) is determined to 
be advantageous to the County and such premium to be paid by the County or (b) is requested and 
paid for by the winning bidder of the Bonds, or any series thereof, and to enter into an agreement 
with such bond insurance company with respect to such bond insurance on terms not inconsistent 
with the provisions of this resolution. 

( c) The County Mayor is authorized to sell the Bonds, or any series thereof, simultaneously 
with any other bonds or notes authorized by resolution or resolutions of the Governing Body. The 
County Mayor is further authorized to sell the Bonds, or any series thereof, as a single issue of bonds with 
any other bonds with substantially similar terms authorized by resolution or resolutions of the Governing 
Body, in one or more series as he shall deem to be advantageous to the County and in doing so, the 
County Mayor is authorized to change the designation of the Bonds to a designation other than "General 
Obligation Bonds"; provided, however, that the total aggregate principal amount of combined bonds to be 
sold does not exceed the total aggregate principal amount of Bonds authorized by this resolution or bonds 
authorized by any other resolution or resolutions adopted by the Governing Body. 

(d) The form of the Bond set forth in Section 6 hereof, shall be conformed to reflect any 
changes made pursuant to this Section 8 hereof. 

(e) If permitted in the notice of sale for the Bonds, or any series thereof: (i) the successful 
bidder may request that the Bonds, or any such series thereof, be issued in the form of fully registered 
certificated Bonds in the name of the successful bidder or as directed by the successful bidder, in lieu of 
registration using the Book-Entry System, and (ii) the successful bidder may assign its right to purchase 
the Bonds, or any series thereof, to a third party provided, however, that upon such assignment, the 
successful bidder shall remain obligated to perform all obligations relating to the purchase of the Bonds as 
the successful bidder, including the delivery of a good faith deposit, the execution of required documents 
and the payment of the purchase price, if such successful bidder's assignee does not perform any of such 
obligations. 
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(f) The County Mayor and County Clerk are authorized to cause the Bonds, in book-entry 
form (except as otherwise permitted herein), to be authenticated and delivered by the Registration Agent 
to the successful bidder and to execute, publish, and deliver all certificates and documents, including an 
official statement and closing certificates, as they shall deem necessary in connection with the sale and 
delivery of the Bonds. The County Mayor is hereby authorized to enter into a contract with the Financial 
Advisor, for financial advisory services in connection with the sale of the Bonds and to enter into a 
contract with Nelson Mullins Riley & Scarborough LLP to serve as bond counsel in connection with the 
Bonds in substantially the form attached hereto as Exhibit B. 

(g) No Bonds shall be issued until publication of the Initial Resolution in a newspaper of 
general circulation in the County and the passage of twenty (20) days from the date of publication thereof. 

Section 9. Disposition of Bond Proceeds. The proceeds of the sale of the Bonds shall be 
disbursed as follows: 

(a) accrued interest, if any, shall be deposited to the appropriate fund of the County to be 
used to pay interest on the Bonds on the first interest payment date following delivery of the Bonds; and 

(b) the remainder of the proceeds of the sale of the Bonds shall be paid to the County Trustee 
to be deposited with a financial institution regulated by the Federal Deposit Insurance Corporation or 
similar or successor federal agency in a special fund known as the Public Improvement Construction 
Fund (the "Construction Fund"), or such other designation as shall be determined by the County Mayor to 
be kept separate and apart from all other funds of the County. The funds in the Construction Fund shall 
be disbursed solely to pay the costs of the Projects (or reimburse the County for the prior payment 
thereof), including necessary legal, accounting, engineering, architectural and fiscal expenses, printing, 
engraving, advertising and similar expenses, administrative and clerical costs, rating agency fees, 
Registration Agent fees, bond insurance premiums (if any) and other necessary miscellaneous expenses 
incurred in connection with the Project, and the costs of issuance and sale of the Bonds. Notwithstanding 
the foregoing, costs of issuance of the Bonds may be withheld from the good faith deposit or purchase 
price of the Bonds and paid to the Financial Advisor to be used to pay costs of issuance of the Bonds. 
Moneys in the Construction Fund shall be invested as directed by the County Trustee in such investments 
as shall be permitted by applicable law. Earnings from such investments shall be, to the extent permitted 
by applicable law and at the discretion of the County Mayor (i) deposited to the Construction Fund to 
reimburse the Construction Fund for any costs of issuance paid related to the issuance of the Bonds; (ii) 
deposited to the Construction Fund to the extent needed for the Projects or (iii) transferred to the County's 
debt service fund to the extent permitted by applicable law. After completion of the Projects any funds 
remaining in the Construction Fund, including earnings from such investments, shall be deposited to the 
County's debt service fund, subject to any modifications by the Governing Body. 

(c) In accordance with state law, the various department heads responsible for the fund or 
funds receiving and disbursing funds are hereby authorized to amend the budget of the proper fund or 
funds for the receipt of proceeds from the issuance of the obligations authorized by this resolution 
including bond proceeds, accrued interest, reoffering premium and other receipts from this transaction. 
The department heads responsible for the fund or funds are further authorized to amend the proper 
budgets to reflect the appropriations and expenditures of the receipts authorized by this resolution. 

Section I 0. Official Statement. The County Mayor, the County Clerk and the Director of 
Accounts and Budgets, or any of them, working with the Financial Advisor, are hereby authorized and 
directed to provide for the preparation and distribution, which may include electronic distribution, of a 
Preliminary Official Statement describing the Bonds. After bids have been received and the Bonds have 
been awarded, the Mayor, the County Clerk and the Director of Accounts and Budgets, or any of them, 
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shall make such completions, omissions, insertions and changes in the Preliminary Official Statement not 
inconsistent with this resolution as are necessary or desirable to complete it as a final Official Statement 
for purposes of Rule 15c2-12(e)(3) of the Securities and Exchange Commission. The County Mayor, the 
County Clerk and the Director of Accounts and Budgets, or any of them, shall arrange for the delivery to 
the successful bidder on the Bonds of a reasonable number of copies of the Official Statement within 
seven (7) business days after the Bonds have been awarded for delivery, by the successful bidder on the 
Bonds, to each potential investor requesting a copy of the Official Statement and to each person to whom 
such bidder and members of his bidding group initially sell the Bonds. 

The County Mayor, the County Clerk and the Director of Accounts and Budgets, or any of them, 
are authorized, on behalf of the County, to deem the Preliminary Official Statement and the Official 
Statement in final form, each to be final as of its date within the meaning of Rule 15c2-12(b)(l), except 
for the omission in the Preliminary Official Statement of certain pricing and other information allowed to 
be omitted pursuant to such Rule l 5c2-l 2(b )( 1 ). The distribution of the Preliminary Official Statement 
and the Official Statement in final form shall be conclusive evidence that each has been deemed in final 
form as of its date by the County except for the omission in the Preliminary Official Statement of such 
pricing and other information. 

No final Official Statement shall be required ifthe Bonds are sold to a purchaser that certifies that 
it does not intend to re-offer the Bonds to the public. 

Section 11. Tax Matters. The County recognizes that the purchasers and owners of each series of 
the Bonds will have accepted them on, and paid therefor a price that reflects, the understanding that 
interest thereon is excludable from gross income for purposes of federal income taxation under laws in 
force on the date of delivery of such Bonds. In this connection, the County agrees that it shall take no 
action which may cause the interest on any Bonds to be included in gross income for federal income 
taxation. It is the reasonable expectation of the Governing Body of the County that the proceeds of the 
Bonds will not be used in a manner which will cause the Bonds to be "arbitrage bonds" within the 
meaning of Section 148 of the Code, and to this end the said proceeds of each series of the Bonds and 
other related funds established for the purposes herein set out shall be used and spent expeditiously for the 
purposes described herein. The Governing Body further covenants and represents that in the event it shall 
be required by Section 148( f) of the Code to pay any investment proceeds of the Bonds to the United 
States government, it will make such payments as and when required by said Section 148(1) and will take 
such other actions as shall be necessary or permitted to prevent the interest on the Bonds from becoming 
taxable. The County Mayor, the County Clerk and the Director of Accounts and Budgets, or any of them, 
are authorized and directed to make such certifications in this regard in connection with the sale of the 
Bonds as either or both shall deem appropriate, and such certifications shall constitute a representation 
and certification of the County. Following the issuance of the Bonds, the Director of Accounts and 
Budgets is directed to administer the County's Federal Tax Compliance Policies and Procedures with 
respect to the Bonds. 

Section 12. Discharge and Satisfaction of Bonds. If the County shall pay and discharge the 
indebtedness evidenced by any of the Bonds in any one or more of the following ways, to wit: 

(a) By paying or causing to be paid, by deposit of sufficient funds as and when required with 
the Registration Agent, the principal of and interest on such Bonds as and when the same become due and 
payable; 

(b) By depositing or causing to be deposited with any trust company or financial institution 
whose deposits are insured by the Federal Deposit Insurance Corporation or similar federal agency and 
which has trust powers (an "Agent"; which Agent may be the Registration Agent) in trust or escrow, on or 
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before the date of maturity or redemption, sufficient money or Federal Obligations, as hereafter defined, 
the principal of and interest on which, when due and payable, will provide sufficient moneys to pay or 
redeem such Bonds and to pay interest thereon when due until the maturity or redemption date (provided, 
if such Bonds are to be redeemed prior to maturity thereof, proper notice of such redemption shall have 
been given or adequate provision shall have been made for the giving of such notice); 

(c) By delivering such Bonds to the Registration Agent, for cancellation by it; 

and if the County shall also pay or cause to be paid all other sums payable hereunder by the County with 
respect to such Bonds, or make adequate provision therefor, and by resolution of the Governing Body 
instruct any such Escrow Agent to pay amounts when and as required to the Registration Agent for the 
payment of principal of and interest on such Bonds when due, then and in that case the indebtedness 
evidenced by such Bonds shall be discharged and satisfied and all covenants, agreements and obligations 
of the County to the holders of such Bonds shall be fully discharged and satisfied and shall thereupon 
cease, terminate and become void. 

If the County shall pay and discharge the indebtedness evidenced hy any of the Bonds in the 
manner provided in either clause (a) or clause (b) above, then the registered owners thereof shall 
thereafter be entitled only to payment out of the money or Federal Obligations deposited as aforesaid. 

Except as otherwise provided in this Section, neither Federal Obligations nor moneys deposited 
with the Registration Agent pursuant to this Section nor principal or interest payments on any such 
Federal Obligations shall be withdrawn or used for any purpose other than, and shall be held in trust for, 
the payment of the principal, premium, if any, and interest on said Bonds; provided that any cash received 
from such principal or interest payments on such Federal Obligations deposited with the Registration 
Agent, (A) to the extent such cash will not be required at any time for such purpose, shall be paid over to 
the County as received by the Registration Agent and (B) to the extent such cash will be required for such 
purpose at a later date, shall, to the extent practicable, be reinvested in Federal Obligations maturing at 
times and in amounts sufficient to pay when due the principal, premium, if any, and interest to become 
due on said Bonds on or prior to such redemption date or maturity date thereof, as the case may be, and 
interest earned from such reinvestments shall be paid over to the County, as received by the Registration 
Agent. For the purposes of this Section, Federal Obligations shall mean direct obligations of, or 
obligations, the principal of and interest on which are guaranteed by, the United States of America, or any 
agency thereof, obligations of any agency or instrumentality of the United States or any other obligations 
at the time of the purchase thereof are permitted investments under Tennessee law for the purposes 
described in this Section, which bonds or other obligations shall not be subject to redemption prior to 
their maturity other than at the option of the registered owner thereof. 

Section 13. Reasonably Expected Economic Life. The "reasonably expected economic life" of 
the Project within the meaning of Sections 9-21-101 et~., Tennessee Code Annotated, is greater than 
twenty (20) years. In no event shall the term of any Bond exceed the reasonably expected economic life 
of the Projects financed by the proceeds of such Bond. 

Section 14. Qualified Tax-Exempt Obligations. The County Mayor is hereby authorized to 
designate the Bonds as "qualified tax-exempt obligations," within the meaning of Section 265 of the 
Internal Revenue Code of 1986, as amended, to the extent the Bonds may be so designated. 

Section 15. Continuing Disclosure. The County hereby covenants and agrees that it will provide 
annual financial information and material event notices if and as required by Rule l 5c2- l 2 of the 
Securities Exchange Commission for the Bonds. The County Mayor is authorized to execute at the 
Closing of the sale of the Bonds, an agreement for the benefit of and enforceable by the owners of the 
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Bonds specifying the details of the financial information and material event notices to be provided and its 
obligations relating thereto, if any. Failure of the County to comply with the undertaking herein described 
and to be detailed in said closing agreement, shall not be a default hereunder, but any such failure shall 
entitle the owner or owners of any of the Bonds to take such actions and to initiate such proceedings as 
shall be necessary and appropriate to cause the County to comply with their undertaking as set forth 
herein and in said agreement, including the remedies of mandamus and specific performance. 

Section 16. Resolution a Contract. The provisions of this resolution shall constitute a contract 
between the County and the registered owners of the Bonds, and after the issuance of the Bonds, no 
change, variation or alteration of any kind in the provisions of this resolution that would adversely affect 
the security of the Bonds or the rights of the Bondholders shall be made in any manner until such time as 
the Bonds and interest due thereon shall have been paid in full. 

Section 17. Reimbursement. It is reasonably expected that the County will reimburse itself for 
certain expenditures made by it in connection with the Projects by issuing the Bonds. This resolution 
shall be placed in the minutes of the Governing Body and shall be made available for inspection by the 
general public at the office of the Governing Body. This resolution constitutes a declaration of official 
intent under Treas. Reg. § 1.150-2. 

Section 18. Separability. If any section, paragraph or provision of this resolution shall be held to 
be invalid or unenforceable for any reason, the invalidity or unenforceability of such section, paragraph or 
provision shall not affect any of the remaining provisions of this resolution. 

Section 19. Repeal of Conflicting Resolutions and Effective Date. All other resolutions and 
orders, or parts thereof, in conflict with the provisions of this resolution are, to the extent of such conflict, 
hereby repealed and this resolution shall be in immediate effect from and after its adoption. 

Adopted and approved this 10th day of November, 2014. 

!/ ~/(_~ 
Howard Bradley, County Mayor 7 

ATTEST: 

\' 

~\.l,'):.);'I'. 
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ST A TE OF TENNESSEE ) 

COUNTY OF ROBERTSON ) 

I, Susan K. Atchley, certify that I am the duly elected, qualified and acting County Clerk of 

Robertson County, Tennessee, and as such official I further certify that attached hereto is a copy of 

excerpts from the minutes of a special session meeting of the governing body of the County held on 

November 10, 2014, that these minutes were promptly and fully recorded and are open to public 

inspection; that I have compared said copy with the original minute record of said meeting in my official 

custody; and that said copy is a true, correct and complete transcript from said original minute record 

insofar as said original record relates to an amount General Obligation Bonds of said County. 
\ 

WITNESS my official signature and seal of said County this lQ_ day of 'rJplf __ , 2014. 
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EXHIBIT A 

ESTIMATED AMORTIZATION SCHEDULES AND COSTS OF ISSUANCE 

Date Principal Coupon Interest Total P+I Fiscal Total 
11/01/2014 
0510112015 205,000.00 0.300% 41,715.00 246,715.00 
0613012015 246,715.00 
11/01/2015 41,407.50 41,407.50 
05/01/2016 275,000.00 0.450% 41,407.50 3 16,407.50 
06/30/2016 357,815.00 
11/01/2016 40,788.75 40,788.75 
05/01/2017 275,000.00 0.700o/o 40.788.75 315,788.75 
0613012017 356,577.50 
11/01/2017 39,826.25 39,826.25 
05/01/2018 280,000.00 1.000% 39,826.25 319,826.25 
06/30/2018 359,652.50 
11/01/2018 38,426.25 38,426.25 
05/01/2019 280,000.00 l.250%) 38,426.25 318,426.25 
06/30/2019 356,852.50 
11/01/2019 36,676.25 36,676.25 
05/01/2020 285,000.00 1.550% 36,676.25 321,676.25 
0613012020 358,352.50 
11/01/2020 34,467.50 34,467.50 
05/01/2021 285,000.00 1.850o/o 34,467.50 319,467.50 
0613012021 353,935.00 
11/01/2021 31,831 .25 31,83 ].25 
05/0112022 295,000.00 2.100% 31,831.25 326,831.25 
06/30/2022 358,662.50 
11/01/2022 28,733.75 28,733.75 
05/01/2023 300,000.00 2.250% 28,733.75 328,733.75 
06/30/2023 357,467.50 
11/01/2023 25,358.75 25,358.75 
0510112024 3 I 0,000.00 2.350°/o 25,358.75 335,358.75 
06/30/2024 360,717.50 
11/01/2024 21,716.25 21,716.25 
05/01/2025 3 I 0,000.00 2.450o/o 21,716.25 331,716.25 
06/30/2025 353,432.50 
11/01/2025 17,918.75 17,918.75 
05/01/2026 325,000.00 2.550o/a 17,918.75 342,918.75 
06/30/2026 360,837.50 
11/01/2026 13,775.00 13,775.00 
05/01/2027 330,000.00 2.650o/o 13,775.00 343,775.00 
06/30/2027 357,550.00 
11/01/2027 9,402.50 9,402.50 
05/01/2028 340,000.00 2.700% 9,402.50 349,402.50 
06/30/2028 358,805.00 

11/01/2028 4,812.50 4,812.50 

0510112029 350,000.00 2.750o/o 4,812.50 354,812.50 

06/30/2029 359.625.00 

Total $4,445,000.00 $811,997.50 $5,256,997.50 
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EXHIBIT A 

ROBERTSON COUNTY, TENNESSEE 

Costs of Issuance Relative to a Competitive Public Bond Sale 

Note: This Exhibit A is intended to be informational only, is not a part of the resolution, and does not 
create any contractual duties or obligations on the part of the County, as the issuer or of any parties 

referred to herein. 

Entity 
Responsible 

Bond Counsel 

Projected 
Maximum 

Associated Responsibilities I Expense 

Whenever a local government issues long-term debt obligations, tbe 
process involves the issuance of securities in the form of bonds or notes 
that are subject to state and federal laws and regulations, rules of the 
Securities and Exchange Commission (SEC), rules of the Municipal 
Securities Rulemaking Board (MSRB), the Federal Internal Revenue 
Code, and policies of the local government. To comply with the 
complex legal structure and provide confidence to investors who 
purchase the bonds or notes, the local government contracts with a bond 
counsel firm and its attorneys to coordinate the legal process, prepare the I 18,000 
proper legal documents and the distribution of the various legal 
documents. 

Usually, the bond counsel firm and its attorneys enter into an 
engagement with the local government to provide the services as 
prescribed in the engagement agreement. 
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Financial 
Advisor 

The Financial Advisor, registered with the Securities Exchange 
Commission and regulated by the Municipal Securities Rulemaking 
Board, is the primary entity responsible for organizing and coordinating 
the bond financing for the County including but not limited to the 
following: 
- Provides options and recommendations as to bond size, structure and 
amortization schedules and other factors; 
- Coordinates with Bond Counsel the development of a bond resolution 

with flexibility in accordance with state law that is prepared by bond 
counsel to be approved by the County; 
- Prepares information and documents required of the County by the 
State Division of State and Local Finance; 
- Assists with preparing information and presenting this information to 
the credit rating agencies; 
- Evaluates the cost feasibility of bond insurance, if necessary; 
- Prepares, prints, and distributes an offering document in the form of 
Preliminary Official Statement before the sale of the securities and a 
Final Official Statement after the sale of the securities as described under 
the below Official Statements section. Commission and the Municipal 
Securities Rulemaking Board; 
Prepares, prints, and distributes the Final Official Statement in 
accordance with Securities Exchange Commission and the Municipal 
Securities Rulemaking Board; 

- Structures and coordinates the bond sale in accordance with state law, 
IRS Tax Code, SEC regulations, MSRB regulations and the County's 
adopted bond resolution and debt policy statement; - Receives, verifies 
and adjusts principal amounts and recommends awards of the lowest true 
interest cost bid underwriter for approval by the Issuer;- Prepares and 
prints final numbers and debt service amortization schedules;­
Coordinates the wiring and verifies receipt of the good faith deposit 
receipt by the County;- Coordinates the closing of the transaction; and 
The Financial Advisor enters contracts with local government and is paid 
one-time upfront from bond proceeds or budgeted funds. Usually, there 
are no ongoing fees or charges unless authorized by the local 
government. 
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Entity 
Responsible Associated Responsibilities 

To comply with the complex legal structure and provide confidence to 
the local issuing authorities issuing the bonds or notes, the local 

Local Counsel government contracts with a local cousel firm and its attorneys to assist TBD 
with the legal process, the proper legal documents and local 
certifications. 

The issuance of bonds and notes of local governments are issued in the 
form of a security as prescribed by state law, the Securities Exchange 
Commission (SEC), and the Municipal Securities Rulemaking Board 

Official (MSRB). A Preliminary Official Statement is prepared before the 

Statements 
security sale and a Final Official Statement is prepared after the security 7,396 
sale. These Statements provide financial and/or operating data about the 
issuer of the securities or any other parties who are responsible for 
repayment of the bonds, together with descriptions of any covenants of 
the issuer or other parties. 

Registration The fiscal agent that distributes the payment of principal annually and 

and interest semi-annually to bondholders, answers bondholder questions 300 
Paying Agent 

regarding call provisions and payment terms, and other bondholder 
correspondence. 

Marketing Factors: -

Miscellaneous Travel expenses, mailing costs, and other incidental expenses associated 1,539 
Costs with the bond issue 

Agencies that give relative indications of bond and note creditworthiness 
based on a rating scale. The Rating Agencies consist of Moody's, 

Credit Rating Standard & Poor's and Fitch Investors Service Inc. The credit rating 
increases the range of investment alternatives and provides an 10,500 

Agency independent measurement of relative credit risk; this generally increases 
the marketability of the bond issue, lowering costs for both the County 
and the Underwriter. 

Sub-Total Costs of Issuance 61,235 
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Underwriter 

Underwriter for a Public Competitive Sale 

The bonds or notes are sold at a competitive public sale to receive bids 
from multiple underwriters of municipal securities. The Underwriter is a 
securities dealer, or intermediary, whose primary role is to bring together 
bond securities buyers and investors and bond securities sellers and 
investors. 

The Underwriter submits a sealed bid in a written form or an electronic 
form under state law to purchase the bonds to be issued by the County at 
a specific time on a specified date. The Underwriter offering the lowest 
average true interest cost (TIC) rate to the issuer --- the County (i.e., 
interest cost that takes into account the time value of money) will be 
awarded the bonds. 

The underwriting expenses are based on the assumption that the debt 
issuance is General Obligation Bonds sold through a public sale. The 
underwriter is paid a one-time upfront fee from bond proceeds, and there 
are no ongoing fees or charges. Since the lowest TIC interest rate bidder 
is awarded the bid, the underwriter's fee will vary but will be included in 
the TIC rate as bid. 

* This amount is estimated at 1.00% (.01) and is based on other bids 
submitted for a competitive public bid sale. However, this amount will 
be determined by the successful low bid underwriter that offers the 
lowest average true interest cost (TIC) rate bid. 
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EXHIBITB 

Nelson 
Mullins 

Nelson Mullins Riley & Scarborough LLP 
Attorneys and Counselors at Law 

One Nashville Place/ 150 Fourth Avenue, North I Suite 1100 I Nashville, TN 37219-2415 

Tel: 615.664.5300 Fax: 615.664.5399 

www.nelsonmullins.com 

Mayor Howard Bradley 
County Mayor, Robertson County 
Robertson County Courthouse 
501 South Main Street, Room 108 
Springfield, Tennessee 37172 

November 7, 2014 

Re: Robertson County, Tennessee General Obligation Bonds, Series 2014 

Mayor Bradley: 

This letter will confirm that Nelson Mullins Riley & Scarborough LLP will serve as bond 
counsel to Robertson County, Tennessee (the "County") in connection with the issuance of not to 
exceed $4,500,000 of the County's General Obligation Bonds, Series 2014 (the "Bonds"). 

In this transaction, we expect to perform the following duties: 

SECTION 2. I. Subject to the completion of proceedings to our satisfaction, render our 
legal opinion (the "Bond Opinion") regarding the validity and binding effect of the Bonds, the source of 
payment and security for the Bonds, and the excludability of interest on the Bonds from gross income for 
federal and Tennessee income tax purposes. Our Bond Opinion will be addressed to the County and will 
be delivered by us on the date the Bonds are exchanged for their purchase price (the "Closing"). 

SECTION 3. 2. Prepare and review the bond resolution (the "Resolution") and basic 
agreements governing the issuance of the Bonds. 

SECTION 4. 3. Prepare and review other documents necessary or appropriate to the 
authorization, issuance, sale and delivery of the Bonds and coordinate the authorization and execution of 
documents. 

SECTION 5. 4. Review legal issues relating to the structure of the Bond issue. 

SECTION 6. 5. Assist in various aspects of preparing the preliminary official statement, 
official statement or other form of offering or disclosure document prepared by others to be disseminated 
in connection with the sale of the Bonds. We will not be responsible for performing an independent 
investigation to determine the accuracy, completeness or sufficiency of any such document. 
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SECTION 7. 6. Assist the County in the successful Closing of the Bond issue, including 
review and negotiation of documentation related to any Bond issue. 

We understand that we will not be responsible for any other services unless expressly agreed in a 
written supplement to this letter. 

Our duties in this engagement are limited to those expressly set forth above. Among other things, 
our duties do not include: 

SECTION 8. I. After Closing, providing continuing advice to the County or any other 
party concerning any actions necessary to assure that interest paid on the Bonds will continue to be 
excludahle from gross income for federal income tax purposes (e.g., our engagement does not include 
rebate calculations for the Bonds). 

SECTION 9. 2. Serving in a financial advisory role. 

SECTION I 0. 3. Addressing any other matter not specifically set forth above that is not 
required to render our Bond Opinion. 

I will supervise our services, assisted by my associate, paralegal and administrative staff as 
necessary. Based upon: (i) our current understanding of the terms, structure, size and schedule of 
the financing represented by the Bonds; (ii) the duties we will undertake as described in this 
letter; (iii) the time we anticipate devoting to the financing in connection therewith; and (iv) the 
responsibilities we will assume, the fee for bond counsel services will be $18,000. Our fee may 
vary: (a) if material changes in the structure or schedule of the financing occur; or (b) if unusual 
or unforeseen circumstances arise which require a significant increase in our time or 
responsibility. If, at any time, we believe that circumstances require an adjustment of our 
original fee estimate, we will advise and discuss the situation with you. 

In addition, we will expect the County to reimburse us for all client charges made or incurred in 
connection with the Bond issue, such as photocopying, publication expenses, deliveries, 
telecopier charges, filing fees, computer-assisted research, postage and other expenses. We note 
that the normal notices of Bond sale, notices relating to Resolution passage, and costs associated 
with the preparation of the CD-Rom transcript of proceedings for the transaction contemplated 
by the Bond issuance obviously would be payable by the County. 

If the financing is not consummated, we understand that we will npt be paid for our time 
expended, but will be paid for client charges made or incurred in connection with this 
transaction. 

If you have any questions, now or at any time, please feel free to call me. If this letter does not 
accurately state the County's understanding of our attorney-client relationship in any respect, 
please contact me immediately so that we can discuss the matter. We appreciate very much 
being given the opportunity to assist the County in connection with this matter. 

If the foregoing terms are acceptable to you, please so indicate by returning the enclosed copy of 
this engagement letter dated and signed by an authorized officer, retaining the original for your 
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files. Our engagement as bond counsel will commence upon the date of execution of this letter 
and will conclude upon delivery of the Bond Opinion. We look forward to working with you. 

Very truly yours, 

Nelson Mullins Riley & Scarborough LLP 

By:_---=-.~v._;;:;J;;;;----
Brendi E. Kaplan 

Accepted and Approved: 

ROBERTSON COUNTY, TENNESSEE 

7./ t'~~ 
Howard Bradley, CountYMaYOf 
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The Board of County Commissioners of Robertson County, Tennessee, met in a special session 

on November 10, 2014, at 7:00 p.m., in the Commission Room, Juvenile Courtroom, Springfield, 

Tennessee with Howard Bradley, County Mayor, presiding, and the following members present: 

There were absent: 'i_Jox r \s, bd'E'n '\-\w'lev' ~\CS::ir\·.,.. S~rs, 

There were also present Susan K. Atchley, County Clerk and Jody Stewart, Director of Accounts 

and Budgets. 

It was announced that public notice of the time, place and purpose of the meeting had been given 

and accordingly, the meeting was called to order. 

The following resolution was introduced by Ll~C>.o:-lL , seconded by 0ou_\s 
and after due deliberation, were adopted by the following vote: 

AYE: I°' 

NAY: e'> 



Adcock Requested a Motion at: 7 _ 09 _ 09 PM 
Couts Seconded the Motion at: 7 09 09 PM 

RESOLUTION 1111014127 A RESOLUTION AUTHORIZING THE ISSUANCE OF 
NOT TO EXCEED FOUR MILLION FIVE HUNDRED THOUSAND DOLLARS 
($4,500,000) IN AGGREGATE PRINCIPAL AMOUNT, IN ONE OR MORE SERIES., 
OF GENERAL OBLIGATION BONDS OF ROBERTSON COUNTY, TENNESSEE 
FOR THE PURPOSE OF FINANCING CERTAIN PUBLIC WORKS PROJECTS; 
MAKING PROVISION FOR THE ISSUANCE, SALE AND PAYMENT OF SAID 
BONDS; ESTABLISHING THE TERMS THEREOF AND THE DISPOSITION OF 
PROCEEDS THEREFROM; AND PROVIDING FOR THE LEVY OF TAXES FOR 
THE PAYMENT OF PRINCIPAL OF, PREMIUM, IF ANY, AND INTEREST ON 
THE BONDS. 

Time of Vote: 7 13 21 PM 
Type of Vote is Custom: 13 YEA Votes Needed to Pass 
Note: Abstain Votes are NOT counted. 

Chair Bradley does not vote 
Adcock voted: y 
Baggett voted: y 
Bowens voted: y 
Brown voted: y 
Couts voted: y 
Dorris was Absent 
Dugger voted: y 
Eden was Absent 
Ellis voted: y 
Farmer voted: y 
Glover voted: y 
Gregory voted: y 
Haley voted: y 
Hogan voted: y 
Hoover was Absent 
Jackson was Absent 
B. Moore voted: y 
S. Moore voted: y 
Roberts voted: y 
Spears was Absent 
Stroud voted: y 
Stubblefield voted: y 
Vogle voted: y 
Wilson voted: y 

Passed (19 Y - 0 N - S Absent) 



RESOLUTION NO. 111014128 

INITIAL RESOLUTION AUTHORIZING THE ISSUANCE OF NOT TO EXCEED 
FOUR MILLION FIVE HUNDRED THOUSAND DOLLARS ($4,500,000) OF 
GENERAL OBLIGATION BONDS OF ROBERTSON COUNTY, TENNESSEE 

BE IT RESOLVED by the Board of County Commissioners (the "Commission") of Robertson 
County, Tennessee (the "County") that for the purpose of providing the funds necessary to finance the 
(i) constructing, improving, renovating and equipping of County buildings including, but not 
limited to, improvements for energy conservation and efiiciency; (ii) payment of legal, fiscal, 
administrative, architectural and engineering costs incident to any or all of the foregoing 
(collectively, the "Projects"); (iii) reimbursement to the appropriate fund of the County for prior 
expenditures for the foregoing costs, if applicable; and (iv) payment of costs incident to the 
issuance and sale of the bonds authorized herein, there shall be issued bonds, in one or more series, of 
said County in the aggregate principal amount of not to exceed $4,500,000, which shall bear interest at a 
rate or rates not to exceed the maximum rate permitted by applicable Tennessee law at the time of 
issuance of the bonds, or any series thereof, and which shall be payable from unlimited ad valorem taxes 
to be levied on all taxable property within the County. 

BE IT FURTHER RESOLVED by the Board of County Commissioners of Robetison County, 
Tennessee that the County Clerk be, and is, hereby directed and instructed to cause the foregoing initial 
resolution relative to the issuance of not to exceed $4,500,000 general obligation bonds to be published in 
full in a newspaper having a general circulation in the County, for one issue of said paper followed by the 
statutory notice, to-wit: 

NOTICE 

The foregoing resolution has been adopted. Unless within twenty (20) days from the date of 
publication hereof a petition signed by at least ten percent (10%) of the registered voters 
of the County shall have been filed with the County Clerk protesting the issuance of the 
bonds, such bonds will be issued as proposed. 

Susan K. Atchley, County Clerk 

Duly and regularly adopted and approved by the County Mayor and County Clerk 111 open 
meeting this day of November, 2014. 

/_/ ~/( 4 -«;> 
County Mayor 

ATTEST: 

11/ru,~ :J-,. ~\.\,L,~ 
County Clerk I 



STATE OF TENNESSEE 

COUNTY OF ROBERTSON 

) 
) 
) 

I, Susan K. Atchley, hereby certify that I am the duly qualified and acting County Clerk of 

Robertson County, Tennessee, and as such official I further certify that attached hereto is a copy of 

excerpts from the minutes of the meeting of the governing body of said County held on November 10, 

2014; that these minutes were promptly and fully recorded and are open to public inspection; that I have 

compared said copy with the original minute record of said meeting in my official custody; and that said 

copy is a true, correct and complete transcript from said original minute record insofar as said original 

record relates to General Obligation Bonds of said County. 

WITNESS my official signature and seal of said County on this the I D day of ~i))J/.l't\W 
2014. 

1~-&:A4~ 
County Clerk 



The Board of County Commissioners of Robertson County, Tennessee, met in a special session at 

the County Commission Room, Robertson County Juvenile Courtroom, Springfield, Tennessee, at 7:00 

o'clock, p.m., on November 10, 2014, with the Honorable Howard Bradley, County Mayor, presiding, and 

the following members present: 

Therewereabsent: \ __ )0,(15, ~d'E'{\, ~Ct)\je(, -:;;$"Ac..kS01\.\ -~ ~/C'ClvS, 

Susan K. Atchley, County Clerk and Jody Stewart, Director of Accounts & Budgets, were also 

present. 

It was announced that public notice of the time, place and purpose of the meeting had been given 

and accordingly, the meeting was called to order. 

The following resolution was introduced by -~~Q~C_)~O_-~[f.___· _____ . seconded by 

~'-~ and after due deliberation, was adopted by the following vote: 

AYE: \ C\ 

NAY: yf 



Adcock Requested a Motion at: 7_14_19 PM 
Couts Seconded the Motion at: 7 14 19 PM 

RESOLUTION 111014128 INITIAL RESOLUTION AUTHORIZING THE ISSUANCE 
OF NOT TO EXCEED FOUR MILLION FIVE HUNDRED THOUSAND DOLLARS 
($4,500,000) OF GENERAL OBLIGATION BONDS OF ROBERTSON COUNTY, 
TENNESSEE 
Time of Vote: 7 14 42 PM 
Type of Vote is Custom: 13 YEA Votes Needed to Pass 
Note: Abstain Votes are NOT counted. 

Chair Bradley does not vote 
Adcock voted: y 
Baggett voted: y 
Bowens voted: y 
Brown voted: y 
Couts voted: y 
Dorris was Absent 
Dugger voted: y 
Eden was Absent 
Ellis voted: y 
Farmer voted: y 
Glover voted: y 
Gregory voted: y 
Haley voted: y 
Hogan voted: y 
Hoover was Absent 
Jackson was Absent 
B. Moore voted: y 
S. Moore voted: y 
Roberts voted: y 
Spears was Absent 
Stroud voted: y 
Stubblefield voted: y 
Vogle voted: y 
Wilson voted: y 

Passed (19 Y - 0 N - 5 Absent) 
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